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Candidates are required to give their answers in their
own words as far as practicable.

1. Answer any ten questions: . 2x10=20
\ - Wi oo TR e 2 ‘
i) What do ybu mean by ‘Equity’?
TR 00 [ @A |
“ij) ~ Give two examples of “Contingent Assets’,
HSIY 1’7 b Grreaed WS |

iii) What will be the impact of ‘Profits’ i
Accounting Equation?
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Write two features of 'Accrual Ba31s of

. Accountmg

vi)

'Accrual Basis of Accounting'-93 7fb t3RBy =121
What do you mean by 'Wasting assets'?

. 'Wastmg assets' Je1CO J @H ?

‘Write two demerits of Reducmg Balance’

Method of Deprec1atlon .

R4 TR -3 B R (74|

vii)

 viii)

101/Commq)

Give the journal entries for goods distributed

as free sample

ﬁmmfiﬂr@ﬁwqu & S
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What is the fundamental rule of valuation of
closing stock in Financia] Accountmg"

?

Write two demerits of accounting from
incomplete records.

P 6 AT BRI o e o

Write two diﬁ'erences between ‘Statement of
Affairs’ and ‘Balance Sheet’.
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(2)
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What do you mean by ‘Proforma Invoice’?

xi)

xii) Write two differences between Account Sales’
and ‘Sales Account
R Rew o W @7 & Eﬁ °n2f¢;

L@

xiii) Differentiate between Joint Venture and
Partnership. ‘ -
‘A Bt @R SRAWIR IR 9T Wz ANy
ESg

xiv) Define Liability.
TR -7 R S |

| XV) Why is abnormal loss not included in the bogkg

of a joint venture?
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] 2. Answer any four questions: 5><4=20 '
\ &I Braf oo T e 2 |
a) From the following extracts of Receipts ang
~ Payments Account: and some addltmn,<11
information, compute the income from
subscriptions for the year ended December 31,
2024.
101/Comm(N) (3) [Tury, over)




Receipts and Payments Account (Extract)
Dr. : Cr.

Subscription [ 27,000

Additional Information:

i) Subscription oﬁtstanding on 31.12.2023-
| | 22,000

ii)  Subscription outstanding on 31.12.2024
' %2,500

amount by a demand draft attached with the

Account Sales. According to contract B. is

“entitled to get ordinary commission @10% and

del-credere commission @5% on sale

proceeds.

Prepare Consignment Account to Bombay

Account-and B’s Account in the books of (&4

(A8 2 we]

L phs c¢)  The Trial Balance of Mr. P did not tally as o
iii) Subscription received in advance as on March 31, 2023. The following errors were
31.12.2023 X1,500 detected after checking the books of account.
iv) Subscription received in advance as on Pass necessary Journal entries to rectify the
31.12.2024 22,100 . \ errors.
[2earén @ w3] ‘ i)  The Returns Inward Book ‘was undercagt
b) C of Kolkata sent 100 bicycles to B of Mumbai. - by %400
to be sold on consignment basis on st January, i) %500 received from T was debiteq to
024.The cost price of each bicycle was ¥ 800. the account of M in the Sales ledger,
: for freight, ¥750 fi i
C incurred T 500 c;r I:elg 3 ctr coolj iii) A purchase of 671 has been Posteq ¢,
charges and Z850 for insurance premium, the debit of supplier as T617.
ber, 2024, C received : ;
On 31st December : an iv) The total of one page of the Sajeg Bo
_+ Qales from B, which showed that he o ok
Account e o was carried forward to the next Page 4
1 [E ca [ S
sold! 80 bicyeleslTRReeeisacand tatler 25,587 instead of T5,578.
deducting his commission and  expenses ‘
e
L 720,000, he sent the ‘balance
am
lOUCOI]’Iln-‘l(N) (& 101/Comm(N) (5) [Tupy, O'l.;ep]
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V) A SalQ Of ?1 300 to R was Credlted to | . A 3. -Answer any two questions: 10x2=20
his accoum - _
‘ Q-G ‘11% EIC‘!N Tex e 2
[Zard e m]
: _ ‘a) Followmg Tnal Balance was prepared from the
d) Mahmdra Stores has credlted some items of ~ . : books of accounts of a Trader as at 31st
sales on approval aggregating %1,57,500. to December 2023:
Sales Account. Of these goods to the value of ’
¥36,000 have been returned and taken into _ : : e
stock at cost 27,000 thdugh the record of : ’ Trial Balance as on 31.12.2023
. . - | Debits__ " (%) [ Credits [ ®)
return was omitted in. the accounts. In respect . Opening stock ' 30,000 | Sales ‘ 1.91000
: . : Purchases 53,000 | Purchase Return ’
of another lot of sales ¥9,000 (cost being | sales Returm 1'500 | Discount : l,jgg
Z6,750) the period of approval did not expu‘e o Carriage on Purchase '1,000 | Sundry Creditors | 25 500-
. Wages 15,000 | Bills Payable -
on the closing date. - . ‘Bills Recelvable | 10,500 | Capital 6;(5)33
, o , | t - 800 '
- Show ‘the necessary entries in the books of i ls);f::;un R 9,400
Mahindra Stores. _ l’ . |Insurance - 1,200
I ' ' e Rent 1,800
. .o . : Sundry Debtors . 43,000
[ 2 m] , . ' Income Tax 900
. : : . - | Cash at Bank 6,700
.¢) Discuss. the rules relating to the change in the - . Closing Stock 32,000
method of charging depreciation. . : Fumiture 12,000 ¢
ARRER ‘ Plant & Machinery 65,000
5 4 A S mﬁ@ frime " © . |BadDett 500
L i m | " | Freight & Duty 1,700
) DAl I : Drawings 5,000 :
. ' 2,91,000- : 2,91,000
f) . Distinguish between Receipt & Payment - B
Account and Income & Expenditure Account.
i @ e TR 49 TR @ < A e sy
11 ' '
101/Comm(N) ' : (6) : ' 101/Comm(N) (. [Turp over]
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b)

The following adjustments are to be made
before preparing the final accounts:

i) The provision for bad debts is to be
maintained at 5% on Sundry Debtors.

if) Total bad debts to be-written off during
the year were ¥2,200.

iii) Wages include 2,600 for the year 2024
" and rent paid during the year for 9 months.

iv) Depreciation on Plant and Machmery and

furniture is to be charged at 10% and 5% |

‘ reSpectlvely

V) Goods worth X500 used for sample has
not been recorded.

Prepare Trading account Profit and Loss
account and a Balance Sheet as on that date.

A trader has not Proper books of accounts but
from the followmg detajg you are required to
ascertain Profit & g made by him during
the year ended 3]st December, 2024 and also
to prepare a Statement of Affairs as on that

date.

IOI/C‘.’mIn(N) (3)

3 lfSIxDCCeml-JCI', 31st December_,

2023 (%).| 2024 (T)

Cashinhand - | o 700 | 850

|Coshai Bank | - 2,500 | 3,000

Stock-in-Trade 25,000 | 130,000|

Sundry:Debtors 30,000 | 140,000

Sundry Creditors -~ 15,000 - 12,000

| Plant & Machinery |- 80,000} - 1,00,000
Furniture & Fixture © 30,000 25,000

During the year the trader has withdrawn
2,000 per month to. meet his family

| Obhganons Depremate the Plant & Machinery

| - ‘@10% p.a. and Furmture & Fixture @5% p.a.

as regards the Debtors it- is ascertamed .that

| 11 000 1rrecoverable and a provisior of 204

is to be created on Debtors

[Q\afa? o T3]

Alfa and Beta enter into a joint venture tq

c) prepare a film for the Government. T,
Government agrees to pay Rs.2 00 000, Alfa
* contributes Rs.20,000 and Beta - ‘contribygeg
Rs. 30,000. These amounts are dePOSlted into
101/Comim(N) (9) [Turn. oy,
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d)

~a Joint Bank Acébunt. Payinents made out of
the joint bank .account were;

‘Purchase of equipment- . 12000
' ‘I-‘Iire‘ of equipment- - B | 10000
Wages: - . 90000
Matéfials- s - -20000
Office expenses- - . ,_ 10000

Alfa- -paid Rs. 4000 as licensing fee. On -
completion, the film was found defective and
the government made a deduction of Rs.20000.

"The equipmeht was taken over by Beta at a

valuation of Rs.4000. Separate. books of
account were maintained for the joint venture
accountlng whose profits were d1v1ded in the
ratio of Alfa- 2/5 and Beta- 3/5. Prepare ‘
required ledger accounts, - N

(A o wB] L

What is the importance of Accounting
Standard? Mention the Indian accounting -

- standards. .

Accounting Standard ¥ @Wa ? W@'ﬂ Accountlng '
Staridard afer W ¥4
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