


419/Comm- UG/3rd Sem/BCOM-H-CC-T-05/23

U.G. 3rd. Semester Examination - 2023 .

COMMERCE

" [HONOURS]
" ‘Course Code : BCOM-H-CC-T-05
Course Title : Flnanclal Accountmg—II ‘

Full Marks : 60 . Time: 2% Hours .
The f igures in the rtght-hand margin -indicate marks.

Candzdates are requzred to give their answers in thejy
own words as far as practzcable

‘1. Answer any ten questions' B Co2x1 o=26 N
" : i) ' Why h1re purchase price is more than cash prme‘) .

TN (ACF Ol T U (W @

ii) State two benefits of Branch Accounting,
it Reoticas o e B IR

iii) ‘What do you understand by salvage?
S TS A @R

iv) What is Joint Life Poliéy? .
e S=Aetg e

v) Name four reserves whnch can be used in issuing
of Bonus Share.
mﬁa@ﬁwaﬁ@mmm cﬂ@ﬂﬁmmﬁﬁq
Fq A2
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vi) What do you understand by plecemeal L A 2. Answer any four questions: . x4=20
' distribution? . SR - @ oAl et ew e ¢ |

Plecemeal distribution W %[ @RI? T g (i) A,BandC are’partnér§ in a firm shar ing profits

vii) Dlstmgtnsh between equlty share and preference : A in the ratio (_)f,4:2:1' Their capital accounts on

share. - = : . ' ' ' 1.1.2023 stood at Rs.60,000, Rs.30,000 and
sngﬂqq LI e Wﬁﬂ;ﬁ?ﬁ C“NI?.'« 9'1 5 ?IWI ., | ‘ : Rs.10,000 resp‘ectivel'y. On 31.12..13 the profit |

- viii) What is Interest Suspense Account? - : o and loss account of the fimn disclosed a net,

profit of Rs.35,400. The partnership deed
contains the following clauses:.

a) Interest on capital @ 5% j).a:

- Interest Suspense Account e

ix) What do you understand by underwntlng'
' commlssmn‘? : ‘ : S
: . ‘ . I - b) Salary to C @ Rs.200 pm.-

o c) Cs share of profit mcludmg interest
© X) Can goodwﬂl be shown in Balance Sheet‘7 ' P ( on

cap1ta1 and salary) is guaranteed byAtoa
i 9 ST6+1a (Balance Sheet) ottt TRT?

R . & v fixed minimum of Rs.8,000. Show the Profit °
xi) State ‘the beneﬁts of Pl'eparlng departmental - ' ‘ ' and Loss appropriation account. |
accounting. : K A ey T

. ' ~ii) A fire occurred on 15.12.2023 in the premises
xii) ‘What do you understand by lndependent Branch? = ‘ of A. From t'he. following figures calculate the
A N e W e ‘ !

| ; amount of insurance claim for loss of stock.
- xm) Define Company B L '

@t ST W B o , Parowlarm - Rs.
- Xiv) Define Fmanclal Statementv B C ' Stock at cost on 1.4.22 i 20,000
: . Stock at cost on 31.3.23 30,000
. e R e e | . , . : Purchase during the year ended 31.3.23 40,000
v ' ' ~ Purchase from 1.4.23 to date of fire 88,000
“E'A - xv) What is partnersh1p‘> , - . - Sales during the year ended 31.3.23 - 60,000
i SAwIf 1534 o . . o Sales from 1.4.23 to date.of fire 1,053,000
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- During the current year cost of purchase and

sale price have risen by 10% and 5% respectively
above last year’s level. Salvage value of Stock

~ was Rs. 2000.

iii) -

IS & L

leferentlate between Publlc and- Prlvate
Company

_Weaﬁz@mﬁam@wn

Particulass .

Mr Z has a hire purchase department and goods

-are sold on hire purchase adding 25% t0 cost.
From the following figures prepare Hire
‘ '-Pm'chase Tradmg Account in the books of Mr Z |

for the year endmg on 31.12.2023.

Hire purchase

1.1.23

Goods with customers ( instalients siot yct duc) 80,000

31.12.23

Goods sold on hire purchase during the yéar
Cash reccived during the year from customers

price ( Rs)

4,00,000
3,00,000

Instalments due but tiot received at the end of the year '

V)

'Rs.20, 000 stock is sold at 8925 ex
‘ Brokerage rate 0.5%.

10,000

3R e ord

On 15th march G purchased Rs.1 00,000 9% -
Govemment Stock (mterest payable on 1¢ April,

Ist October) @ 88.5 cum interegt. On 1%t August,

interest .

Calculate profit on sale
‘and closing balance of govemment stock on 31°

December if market price on that
d31
seatfes o dnal e was Rs.90.

419/Comm (4 )'

" vi)

3. Answer any two questions:

R acquired a motor car on hire purchase basis:
He has to- make cash down payment of
Rs. 100000 at the begmmng The payments to be
madesubsequen_tly are Rs.2,63,000, Rs.1,85,000
and Rs.1,14,000. Interest charged @ 14% p.a.
Calculate cash price for motor car and interest
for each installment. |

A o ol

10%2=20

i) - A and B are partners in a firm sharlng profits in
the ratio of 5:3. They admitted C as a new partner
- for 1/3* share in the profits. C was to contribute
. Rs. 20,000 as his capital. The balance sheet of
..A and B on 1.4.2023, the date of C’s admission
was as follows: '
Liabili»tiesu 7 Rs. | Assets ' . Rs.
Creditors 27,000 | Land and Buildings 25,000
Capital Plant . 30,000
A 50,000 | Stock ' -] 15,000
B - . | 35,000 | Debtors 20,000 :
General Reserve 16,000 | Less Provision © 1,560. | 18,500
| Investment o 20,000
Cash ' . 19,500
11280007 1,28,000

419/Comm (5)

_ Other terms agreed upon were:
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"a) Goodwill of the firm was valued at’

Rs.12,000.

' a) Purchase: Was:made‘atv a total cost of Rs..

, © 92,000. |

: .b) Land and bulldmgs were to be valued at : ,b) Gross Profit - ratlo is same for each
s Rs.35,000 and Plant at Rs.25,000. | department. |

c ! ¢) The provision was found to be in excess by ¢) Common' expenses Rs.20,000 should be
‘ ' Rs.400. o ‘distributed: in sales’ ratio. -

' - - d) A liability for Rs.1,000 included in Creditors Prepare DepaMental Tradmg and Profit and
' : - was not likely to arise. " - o I Loss Account

P e) Capitals of the partners are adjusted on the '

V 3@1@ & C'NI . .
iii) Head office sends goods to its branch at cost

basis -of C’s contribution of Capital in firm.
~ Excess or shortfall; if any, to be transferred

i . plus 25%. The following particulars are avallable
t acc uation |
to current ounts.. Show Revaluation | in respect of branch for the year ended on .
'Account and Partners® Capital account and ; 31 3.2023: .
Balance Sheet after admission of C in the ; | ,
‘ -books of firm." - f : Far =
Ay e o ST 80,0
.. ' : Opening stock at branch at cost to branch 000 | -
ii) In the month of January 2024 the following |- Goods sent to branch at invoice price 1,20,000 -
information given by a business house have three | Loss in transit at invoice price : lz,ggg
. i t invoice price ,00
departments A, B and C g:lf:gea P 12,19,000
| __ — L Expenses . 60,000
{ Depariment. | Pyrchase {uni) (ou’;n?t’;mg Stock 82?;'3 Stock | Selling price Closing stock at branch at costto branch 40,000
} A 1500 200 1100 2 Rs) Recovery from insurance company agamSt Toss in transit | 10,000
i ~|B 1000 300 1160 25 :
{c 2600 | 150 1200 0 )
! .

Show all the necessary accounts in the books of
branch as per- Analytlcal Method

. Additional information:
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W) a)

)

R Ltd Company ‘issued 10000 equnty share

of Rs 10 each payable as :

" Rs.3 on application, Rs. 4 on allotment and

Rs. 3 on call.

12000 -applications were received. Excess |

application was refunded. One shareholder
holding 500 shares failed to pay the

allotment money and his shares were

forfeited after failure of call and reissued
to C @ Rs. 9 each.

Show the necessary Joumal entnes in the
books of R Ltd Company o 6
Show necessary journal entries for bonus

~ issue of one fully paid up equity share of

Rs.10- each for each equlty share already
held.

1) Number .of Eqmty share held. 10000.
2) General Reserve balance Rs.40,000

3) Surplus Account shoWs a balance of

Rs.20,000 :

4) Capital Redemptlon Reserve is
Rs.50,000 '

5) Closing balance of General reserve
Account and Surplus Account will be
equal. : 4

Q\aﬁimml
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