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U.G. 3rd Semester Exammatmn 2023

COMMERCE
[PROGRAMME]
Course Code : BCOM—G-CC—T-07

Course Title : Financial Accounting-2
Full Marks : 60 . Time : 2+ Hours
The fgures in the right-hand margin indicate marks.

Candtdates are requlred to give their answers in their
_own words as far as practtcable

1. Answer any ten qliestionS' - 2x10=20

A-coi vl eraa T We 2
i) Mention two ob_]ectlves of Developmenta]

Accounting.

ek S =
ii). Gross profit rate of previous year=30% Selling
price increased during the current year by 10%. -

Calculate new gross PfOﬁt rate.

3R o ol
iii) Write two rights of & partners in a ‘partnership

' firm.
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iv) Mention tWoO - tilities of Branch accounting.

W@@Wﬁmwmu

[Turn Ovér] .



' xiv) What do you meant by Revaluation of Assets?
v) Depart P transferred goods costing Rs.60,000

e i e [ @Ree ‘
to Depart Q by adding 25% profit on s§le. : . xv) WHat'is' dissoliientor partnership firmo
- Calculate amount of profit. ' _ e R Rl B
ot liad . 2 . Answer any four questions: Sx4=

vi) Indicate two main features of H.P. System. {60 | =
SIT-FY swfoq 1o W T S 1 | | - @-CIIC! GG 2va T W6 £

vii) What is Investment? | _ i) A fire occured on 15th September 2023 in the
R fe e | | godown of M/S A. From the following figures,

viii) What is Fixed Capital .in a partnership firm? Calculate the claim 10 be lodged.

AR PRI R o fe . ' (%)

ix) Stock on the date of fire ¥5,00,000 ' Stock on Ist April, 2-023_ 1,05.300
Amount of Insurance Policy %3,50,000 Purchases from 1st April, 2019
Loss of stock by fire 72,50,000. to the date of fire 3,50,400
Calculate gross insurance claim. ! ] | AYAESS ' - 2,60,000
A o e [l_ Sales from 1st April, 2023 to the :

X)  What is "Incoming Partners" in 2 partnership date of fire : 6,76,000
frm Goods used by the owner (at cost) 10,500
AR SR “Tere sigamiz” 2 : The rate gross profit is 30% o cost.

Xi)  What is Departmental Accounting? Stock salvasghivazgiaiued at 36,000
Rt ot R 3+2=5

_Xii) What is cash price under H.P. System? e e ol
SO sfafers wom 3y [ <[00, 250, (NG Dalt S borirerhis. g £

Xiii) My Ajoy holds 750,000 (Nominal value) 15% and Y, who wlere sha;n;g Profits i g rat? X‘
Bonds o f 47.000. Calculate gross 233 Tepestivey); S8ON1st March oy - o
; a cost 0 ’ . follows: > Was gg
;ilterest for a quarter. t
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Liabilities 7 | Assets : z
X's Capital 3.05,000 | Land & Buildings ~ 1,90,000
Y's Capital 165,000 | Plant & Machinary 85,000
Profit & Loss 56,000 | Fumniture 72,630
Appro. Alc Stock 54,740
Creditors 27,400 Debtors 30,000

Cash at Bank 21,030

Machinery woul
building would b
for bad debts @5%°
An unrecorded liab
repair to bujlding would be recor
of A/c. Prepare revaluation account.

453400 =

e e ora

iii) - From the foljowing partic
Branch for the year endin
Prepare paina Branch Accou

Head Office (Kolkata):

4,53,400

d be depreciated by 10% and
e appreciated by 30%. A prov.
on debtors would be created.
ility amounting t0 %3000 for
ded in the bonds
1x5=5

Jars relating to Patna
g 31st March 2023,
nt in the books of

;

Stock at braneh o 1st April 2023 ?iaggg
Branch Debtorg o, 15t April 2023 2 720
Petty cash 4t branch on 18th April ale 3,29,40
Goods sent tq branch during the yeat 3’151808
Cash sales during the year 1’40,400
Credit saleg during the .year 1!.372900
Cash received from Debtors ’55:000
Cash sent to branch | -55,400
Stock at branch on 31.03.2023 ’730
Petty cash on 31032023 1 8‘00
2008 tetum by pranch

A oy oy 5
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vi)

On-1st April, 2023, Bihar Collieries obtained a
machine on the HP System, the total amount
payable being Z2,50,000. Payment was to be
made 50,000 down and the balance in four
annual instalments of ¥50,000 each. Interest
charged was at the rate 15% p.a. At what value

should the mechine be capitalised? &
2qifer & e |

Kolkata Investment held 400, 12%, Debentures
of 100 each as on 1st April 2023 at a cost of

750,000. Interest is payable on 30th June and
31st December, each year. On the 1st June 2023,
300 debenture are sold €X-interest at ¥28,650,
Prepare Investment Account as on 30th
September, 2023. 5

Beaifer & ordl |

A partner's capital on 1st April, 2022 was
¥2,00,000 on 1st January_, 2023 he introduced
a further ¥50,000 as capital. During the year
he withdraw 6,000 at the end of each montl;
for his household expenses. Total interesy on
drawing amounting to ¥ 1980.

Calculate (a) Interest on capital @6
31st March 2023. (b) Necessary Joy
for Interest on capital and Interest ¢

P-a. as on
mal entrieg
n dl‘aWings_

e o |
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. 3: Answer any two questions: o 10x2=20
G-I S o BEA et
i)  Krishna and Arjun were Partners in a firm. They

‘shared profit & Josses in the ratio of 4 :1. They
decided to dissolve the firm on 31.03.2023. The

Balance. sheet as on that date as follows::

Liabilities : . T | Assets - ‘ 4
Capital A/c: Machinery - 13,600
Krishna 1,600 Stock-in-Trade 6,000
- |Atjun 6000 | 22,000 | Debtors . " 9,000
Bank Loan ' 1,500 | Less pref.
’ . | for Bad debts 400 8,600
Creditors 8,000 Cash-In-hand - 2,800
Bills payable 500 | Advertisement suspense | 1,000

The realisation on shows the following results;

2) Debtor werc realised at book value less 10%

"b) Goodwill was sold for 1,000
c) 'Machinery and Stock-in-Trade were taken
over by Krishna respectively for 14,400
and ¥3,600. _ :

d) Anunrecorded 'assets estimated at T600 was
- sold for #200. Creditors Were settled as a
- discount of Z80-

¢) The éXpenses. of realisation were Z400.

' 425/Comm )
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L
Prepare Realiséﬁqn Account and Capital
Accounts of the partners. - 6+4=10
-2 o ‘
ii) X Ltd.of Kolkata opened a branch at Durgapur
on 15t April 2022, Goods are invoiced to branch
at selling price adding 25% to the cost. From
- the following particulars; prepare
a) Branch Stock Alc
b) Branch Debtors A/C |
" ¢) Branch Adjustment Alc and o
d) Branch profit & 10ss A/e'in the book of

~ Head office. -

Goods sent to branch (Invoice’ price) | 75,000
Cash sales - | - 30,000
Credit sales o : 35,000
‘Cash received ﬁ.mﬁ-."Debtors 30,000
_Disco{mt allowed 1o Debtors 200
‘Goods returned by 'gustofne;s -7 1,000
Cash remitted 10 pranch:
Rent —: - 200
Salaries — 3’000 B
Sundry Expenses~ 190 | 4009
we o ol '
' - o 3+3+242=1¢
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iii) On 1.1.2023 S. Ltd. purchased a machine from
Roy Ltd. on installment system. The cash price
of the machine was ¥ 11,175 but payments were
to be made as 23,000 down and the balance by
3(three) equal annual installment of ¥3,000 each

* which included interest charged at 5% p.a. and
which payable at the end of the year.-
Give journal Entries in the books of S. Ltd under

- Interest suspence method, assuming straightline
depreciation @10% provided on the. machine by

. S.Ld. . . , 10
i@ﬁ o ¢ ‘

iv) a) What are the difference between:
Departmental A/c and Branch A/c?

Ry e aR R

Nfmaf & 2 .
b) What- steps are taken for calculation of loss
of stock by fire. 4+6=10
e g AT FOR M Refor
Tewoaf & 72
e
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