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" U.G. 3rd Semester Examination - 2022
| ' .COMMERCE
[HONOURS]
Course Code : BCOM-H-CC-T-06
Course Title : Income Tax Law

Full Marks : 60 ' Time : 24 Hours
- The figures in the right—Mnd margin indicate marks..

Candzdates are required to give their answers in their
- own words as far as practtcable

1. Answer any' ten questions: T 2x10=20
e i e Sew e 2
a) What fs Gross_Total Inéome?'
e i S He
'b)  Give definition of ‘Capital Assets’.
e IR et W | |

-¢) If aperson is a resident of India in any previoué
year, can he also be a resident of any other
country in that year‘7
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d)

f)

-g)

Mr.. Piakhar Rudra, a Central Government
émployee, retired on 28th February, 2022 after
29 years and 7 months of serviCe.He received
a leave salary of Rs. 1,75,000 for 6 months’
leave standing on his credit at the time of his
vretiremeﬁt.CaICulaie taxable amount of leave

“salary received by Mr. Rudra.

R o 73| | |
X.Co. Ltd. purchased one plant.on 1.06.2021 at

a cost of Rs. 1,85,000. What will be the tax

treatment if the plant was sold on 1.01.2022 for
a consnderatlon of Rs. 2,75,000/-.

TR & ()

Classify the following into appropriate
categories of person :

i) University of Kalyani

ii) Nadia Zila Parishad

fRRs Ramefics Sie IR calfﬁﬁ@ﬁW:'

i) . w0 ReRwEm
i) «RE e AR .
An assessee took a loan of Rs.2,00,000/- at 12%

p.a. on 1.4.2018 to construct a house on

1.10.2022. The entire amount of the loan was

. due. Calculate the amount of deduction as per

section 24(b) for the Assessment Year 2022-
23.
R &y ()
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State the essentiél conditivns for Income from
House Property chargeable to tax.
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What is the nature of deduction under section
80 TTA ? What is the maximum limit of
~deduction under section 80 TTA ?

80 TTA 4R 6 40 =S et Tw2 80 TTA
4 S QT iR e

What is the full form of PAN and TAN ?

PAN @ TAN-93 55 s [R5

Smt. Pinki Sarkar received a family pension of
Rs. 1,80,000/- for the previous year 2021-22.
Compute the taxable amount of the family
pension of Smt. Sarkar for the assessment year

" 2022-23.
3\@@? o A

What do you mean by Block of Assets?

| EEE T e R @R
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When is a capital gain considered long-term?
A @7 T e AR R Reao zae
What is Fair Rent?

T ST FIF A _

What do you mean by Unabsorbed Depreciation
under Section 32(2)?
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2. | Answer: any four questions: 4 . 5%x4=20
@A Al AT Te Wie ¢

a)

b)

c)

‘Distinguish arhong tax evasion, tax avoidance and
tax planning. .
o3 ¥, mmewvﬁmﬁm A TN
Mr Lakshmi Mittal, a citizen of Nepal_ came to
India for the first time on 1.05.2014. He. stayed
here without any break for 3 years and left for

Bhutan on 1.05.2017. He returned to India on

1.04.2018 and went back to Nepal on 1.127201.9.
He was posted back to India on 20.01.2022 and
begsn to stdy here. Determine his residential
status for the assessment year 2022-23.

e e ool
Mr. Ratan Mlstn is an employee of Kajaria Tiles
Ltd. He is not covered by the payment of the

Gratuity Ast, 1972. He retired from the company

| on 31.03.2022. He is paid Rs. 6,00,000 as
| gratuity at the time of retirement. He furnishes
the following information to compute the amount
gratulty chargeable to tax for the assessment year
. 2022- 23
i) - Date of joining the company 1 01 1999
ii)  Basic Pay: Rs. 25 000 p.m.
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iii) Annual Increment of Rs. 1 000 dues on -

September-lst every year. = ‘
iv)  D.A. forming part of the salary 20% of
Basic Salary

v)  Commission on Turnover: Rs. 5,000 p.m.
XA e o |

d) Saheli sold shares in a company for Rs.
112,45,000 on 20th December, 2021. She

acquired those shares on 10th July, 2010 for

Rs.3,91,000. Expenses in connection with sale

Rs.15,000. She purchased a residential house
on lst January, 2023 for Rs. 9,50,000.

Compute taxable capital gain for the assessment
year. 2022-23 (STT 'is not applicable)

- [Cost of mﬂatlon mdex 2009-10 = 148; 2021-
22 = 317)

A e ot | -
e) What is the principle of set-off and carry
forward of speculation loss U/S 73?
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Ny . 1 x2=5
Write short notes on (any two): 23

i Bl G (-GG O):

i) Assessment year

Gffat 78 R

ji) House Rent Allowance
ii1) Téx-free Pefquisites

iv) Income from housé property which are not

chargeable to tax

(6)
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Particulars House-I |~ House-II House-1II
|Purpose of Use- Let out for | Self-occupied [ - For own
R Residence S "' Business '.

- Rs.| Rs. | . - Rsf

- [Municipal Value . 720,000 | - 4,95,000 | 5,40,000
Fair Rent 800000 | 540000 [ 800000
Standard Rent 750000 395000 9,00,000
Rent Received . ' 840,000 - ) =
| Vacancy Period - 2months| - - .
Municipal Tax 10% on GM.V. iO% on GM.V. |10% on GM.V.

" 3. Answer any two questions: 10x2=20

@I 4% o Tem ws: , |

a) Mrs ‘Sulekha Biswas owns three houses in
Kolkata. The particulars for the year ended
31.03.2022 are given below '

Interest on Loan paid;

a) .Loan taken for 228,000 85000 | - 45,000

“construction on
12062018
b)\'Loz.m taken for - 45,000 -
repair on 25.07..2020 |

Compute Income from House Property for the -
Assessment Year 2022-23 after considering the
following addltlonal information:
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iﬂﬁi 2 ol |
b) Mr. Bibek Muniyan, the Chief Financial Officer
" of Star Fertiliser furnishes the following
* details of his salary income for the financial
‘year 2021-22. . . |
Salary L 'Rs.65,060p.-m.
© Dearness Allowance Rs:25,000p.m.
House Rent Allowance Rs.20,000p.m.
Children Education Allowance
(for 3 childrén ) - Rs.500p.m.
Employer's Corihibution to 10% of Basic
RPF ' Salary
"Own Contribution to R.P. E. 10% of Basic
B ' . Salary
Interest on RPF @ 13% p.a.  Rs.1,30,000
Mr. Muniyan is alscj provided with a car having
engine capacity of 20 H.P. with drivers
~ throughout the year for both private and official
purposes. His employer also provides his Life. Ny
Insurance Premium of Rs.50,000, Professional
Tax Rs 2,400.

i) Municipal Tax of Rs.20,000 in respect of

House-I was in arrear and 1/‘3rdr‘of the -

amount actually paid by the tenant.
ii) Interest on Loan of Rs.12,000 for
' House-1 was in arrear. ‘
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Mr. Muniyan paid house rent Rs.30,000 p.m. for -
his residence in Kolkata. , ' ,
Compute taxable income from salary of Mr.
Muniyan for the Assessment year 2022-23.

T g ol | 10
- ¢) i) From the following mformatlon of Mr.

Biswarup Mitra, compute total income for
- the previous year 2021-22:

Income from House-I ‘ ~2,20,000
* Loss from House-II (Self-occupied) 70,000
Income from Salary ' - 5,00,000
Loss from. Non-speculative Business .  3,00,000
Income from speculatlve business 1,00,000
Short-term Capital Loss o 60,000
.' Long-term Capital Gain ) 50,000 -
oxafE o o | | |

ii) - Ms Piu Mishra furnished the followmg
information for the previous- year 2021-
22. Compute her income from other
sources for the assessment year 2022-23:

Winning from lottery .
(after deducting 31.2%) 1,37,600
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. Expenses. mcurred in connection of lottery 2,000
Interest from Govt. Securities

(Collection Charge Rs.4,000) 40,000
Rent from. sublettmg of a flat ' S
. -(Rent paid to landlord Rs.6,000 p.m.) 196,000
Agncultural income from Népal - .151,000' .
Interest from Post office SavingS Bank o .
"(Single Account holder) . | . 10,000
) 3‘(@% & | - o | o
d) Write a short ﬁote on (any two): 5x2=10 |
e Bt GOt (-G D): '
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i)

Deduction m Respect of Rent Pald u/s
80GG. :

80GG i wIe+fe A ©Iet eme™ & o

'Losses which are not deductible from

business_income.
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Deemed Owner
REBe Tk

Tax treatmentr of Partly Agi'icultural and
Partly Non-agricultural income.
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