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Candidates are required ¢, give their answers in their

‘OWn words as far as practicable.

1. Answer any ten questions: | 2x10=20
@GR vt e Beg wye ¢
i)  Write two purposes of Investment Ledger
Account.
Investment Ledger Account-4d 7o Sl TR |

ii)  Gross profit rate of previous year=30% Selling
price increased during the current year by 10%.

Calculate new gross profit rate.

Bl R l

iii) Mention any two peeds for Insurance of stock.

TGS A uf eireTRe! SE |

iv) Mention two utilities of Branch accounting.
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‘v’) What is meant by goodwill of a Partnership‘ _ © 'xv) What is "Average Clause” m’Insuljar_lce‘claun? »

- | } I WA “ofw wrmr fe S
: ' S 2. Answer any four questions:. = - 5x4=20 .
e Q- 51% 2o Bag me ,
vi) What is dependent branch? i)  Explain the followings related to Investment
T Sa9m =t e | | Accounts, , '
vii) What is Investment? H a)  Expenses and Brokerages
Rfvcata e : | o W aRwEy
viii) Write any two main poir_xts of objectives of l 4 b) Accrued Interest
Branch opening. R | & o |
It DI AT R A 4R o Sy A1 ©)  Convertible Debentures. C 2+142=5
ix)  Stock on the date of fire ¥5,00,000 . . TRy et |
Amount of Insurance Policy ¥3,50,000 o i) The Balance sheet of a partnership firm of X
Loss of stock by ﬁre ¥2,50,000 ' ' » : and Y, who were sharing profits in the ratio of
Calculate gross insurance clajm. i A 3::1;1 respectively, as on 31st March 2023, was as
. ‘ . : | ~ follows: :
- e oo | » | Liabilities 3T [ Assets 3
x) What do you qnderstand by "Hire Purchase"? o X's Capital 2,05,000 | Land & Buildings 1,90,000
G- IS 3 QR ; Y's Capital © 1,65,000 | plant & Machinary 85,000
e . . . Profit & Loss 56,000 | Furniture 72,630
xi) What is Departmental Accounting? Appro. Alc Stock : 54,740
ey AR Ry Creditors 27,400 | Debtors 30,000
xii) What is cash price under H.P, System? P |Cashat Bank 421’030
SIGHTY A0S VW o e a — 4Bd0] 23400
’ . o ' Machinery woulq be depreciated- by 10% and
xiii) What do you mean by cum-dividend'? buildin ® oot d by 30%. A pr
- o 4 B @rie o , g would be appreciated by 30%. A prov.

‘ - for bad debts @59, on debtors would be created.
xiv) What do you meant by Revaluation of Assets? An unrecorded liabjljty amounting to ¥3000 for
Feoifed AT e & @ | '
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repair to building would l?e recorded in the bOH.dS v)  Kolkata Investment .helci 400, 12%, Debentures
» ;o\f mAéc.a:rg):ﬁe.revaluatlon account.  1x5=5 of 100 each as on Ist April 2023 at a'cost of
) On s el 023, B Colies a5 S0, T ol S
machine on the .2 System, the total amount 300 debenture are sold ex-interest at T28,650.
payable being ¥2,50,000. Payment was to be Prepare Investment Account as on 30th
made ?_50’000 down and the balance in four September, 2023. . 5
annual instalments of ¥50,000 each. Interest ’ : ,,
charged was at the rate 15% p.a. At what value 3‘@11:@? 4 4| : |
should the mechine be Capltahsed? 5 vi) A, B and C are partners sharing profit-and losses
A o o) : in the ratio of 2:1:1 respectively. On 31st March
iv) Mr. X purchased three plants from Y- on hire . 2021, their Balance Sheet was s follows:
purchase basis, the cash price of each plant being - Liabilities 7 | Assets L4
¥1,00,000. o ' A's Capital 85,000 | Fixed Assets - 1,79,500
Two plants were seized by hire vendor when B's Capif;il 90,000 | Joint Life Policy| 20,000
second mstalment Was not paid at the end of the ; i C's Capital 70,000 | Stock 95,500
second year. The Hire vendor valued the two - Bills Payable 60,000 | Cash at Bank © 10,000
plants at cash price less 30% depreclatlonv 3,05,000 ;_—3 05,000
annually charged at diminishing balance method. | A died on 15t April 2021. The firm had taken a
The Hire vendor spent ¥40,000 on repairing of Joint Life Policy for Z1,20,000, the payment
the plants and then'sold them for a tota] sum of for which was recejyed by the firm. -
,?1’60’009' o . 7 | The goodwill of the firm Was t0 be valued at
 From the above Informatjon, Calculate : 150% of the average proﬁt for the last four years.
| a), ::ir:i ‘;a:;l;o:f two plants taken back by The profits for the Jagt four years Were 364,000,
, ¥69,000, ¥72,000 and Z75,000 respectively. For
b) :;T:; ;rt ;:S:irznvia;;: repossessed, Wh_e: paying the amount dye to A's Legal representati.ve,
et e o7 | ook 2+3= B and C brought ag much cash as would bring
awsicomm©) (@) 406/Comm(C) (5) [Turn over]




their capitals in profit sliaring ratio and the firm
would have a cash balance of 20,000, -

Prepare Capital Accounts of the firm. 5
S XA e ol | | S
3. Answer any two questions: - 10%2=70

Q- b 2o Tew e ¢

i) A fire occured on 15th Sept, 2022 in the godown
of M/s Kapil. From the following figures

ascertain the claim to be lodge.
. | z
Stock on lst April 2022 1,05,300
Purchases from 1st April, 2022 ,
. " to Date of Fire - . ) 3,50,400 © 1 .
- Manufacturing Wages 2,60,400 ybe
| Sales from 1st April, 2022 '
to Date of fire 6,76,000
‘Goods used by the partners
themselves at cost -+ 10,500 i)
The rate of gross profit is 30% on cost. The
stock salvaged Was valued at 36,000,

The Insurance. Policy was Rs.1,80,000

8§+2=10
A o (A :

ii) X Ltd of Kolkat2 Opened a branch at Durgapur
on 1st April 2022. Goods are invoiced to branch

. 406/Comm(C) : (6) ‘

406/Comm(C) (7)

-~ at selling price adding 25% to the cost. From

the following particulars, prepare
a) Branch Stock A/c

b) “Branch Debtors A/c
¢) Branch Adjustment A/c and

Head office.

?.
Goods sent to branch (Invoice price) 7.5’000
Cash sales _ .. 30,000
Credit sales ' 35,000
Cash received from Debtors (30,009
Discount allowed to Debtors -200
Goods. returned by customers 1,000
Cash remitted to branch: . v
Rent — | . 900
Salaries — - 3,000
Sundry Expenses— 100 34342 +42,2(1)g
A e ot |
Write short notes on the fOII?Wing:
RERR amofm Gofg wefPg TV FE

a) "Down Payment"
system v

1ot st "pown PAYmEt
b) Minor partners
AIEE SN

. d) Branch profit & loss A/c in the book of
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¢)  Circumstances in which the court will order. -

dissolution of a firm, 27+2545=10 -
@ “IRERTe SIS ¢ i Repf wiom
(| )

iv): On 1.1.2023 S. Ltd. purchased a machine from
Roy Ltd. on installment system. The cash price
of the machine was Z1 1,}1 75 but payments were
to be made as ¥3,000 down and the balance by
3(three) equal annual installment of ¥3,000 each

which included interest charged at 5% p.a. and

which payable at the end of the year.

Give journal Entries in the books of S. Ltd under
Interest suspence method, assuming straightline
depreciation @10% provided on the machine by
S. Ltd. | 10

3 ey o |
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