304/Eco(N) . * UG/3rd Sem/ECQ-MDC-T-3/24

'U.G..-S'rd Semester Exa‘mination-2024
ECONOMICS
* [Multidisciplinary Course (MDC)]
Course Code.: ECO-MDC-T-3

(Basic Economics)
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Full Marks : 35 ' . Tir‘ne, : 90 Minutes

 Instructions to the Candidates:

S ',Candldates will be provnded with a questlon cum answer booklet.

e The booklet contains 35 multiple choice questions, each carrying 1 mark. Candldater :
- will attempt all the questlons from the followmg (MCQ).

e Candidates must fill up his/her Reglstratlon Number Year & Roll Number in the -
space provided.

e Do not make any i'ough work on the answer booklet,

. @ At the end of the examination please return the answer booklet to the invigilator.

_Registra'fion .No. . | Year| ..

Roll Number

Sigﬁature of the Invigilator
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- Answer all the questlons from the followmg [Choose the correct 0puon and put tick (J) '
‘mark beside given box]: Ix35=35 -

W%MWWWWWWWW(J)%@WWWWN

1. then margma] utlllty is zero, total utility is:

| war@a@ﬂmﬂ‘ww,mﬁ@ﬂmﬁm:
Y
.b) .Minimum S S R SR ;  'AD
¢) “Zero | | o S o
4 d) Constant ‘ EEE R o c o
FI$

2. . According to the Ordinal Utility Approach:

TG SACIISN 1S wegi:
a)  Utility can not be measured numerically o - - ]
* gorzatTe! eanta AR | |
"b)  Utility can be raokéd on'ly , | o O
Borafirel e@ﬁ'm ' |
¢) Utility can be rhea'sufed - | ' | D
el o Gy -
d) Both(a)and(b)- - | | S D
@aR(b)TE | '
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3. Accor'ding to the law of supply, supply curve:
QN FJATACE Q@SN @z
" a) ‘Upward sloping '
T .
b)  Initially upward sloping theri downward sloping
- o SR e frad) |
¢) Downward sloping |

=

d'). Ranéom
4. Change in quantity demanded occurs when:

BEGES Afers «f7éa 7@ 34:

a).  Income changes - |

b). Prices of other commodities change
¢) Own price changes

d)  All of the above o

Soifiee o T

5.~ For an ordinary demand curve Price Effect is equal to:
R 5ifZ71 (AR (G W TSR T
a) Sum of Shbstitutio}i Effect vand Income Effect
| oA e € S ST e
b) . Substitution Effeét '
é) Income Effect
d) None of the above

TAET (DI T
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O o O 0

O O O 0O

O O O O

Giffen good is

T 7 28 9@

a) Normal good

RIS ER RS '

'b)  Luxury good

e a3

c) Inferidr good‘
32 7

d) Necessary good

7. Indifference Curve is covex to the origin when:

a) Two goods are normal
v 4% 4R TG
Vb‘) Two gbods are inferior
¢) One good is normal, other is inferior
43 e 7, o RS 79
d) All of the above
Toifie
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- [6]. : - .. 304/Eco(N) . - combinations of:
8. InLongrun all'the'féctorsv of productiun are: | 1 P roduction POSSibiﬁty Curve is the diferen o
RISttt st ot BeoiFr SR (1 e e O
a) ~ Constant | O a) Two mputs '
5’_«? | ' @@eﬂm @W : .D
b)  Variable ] g
T . b) Two outputs
c) At least o'ne. is constant 0 . af Sesiffe @R 0
. T Qﬁm ¢) One input, one outpllt '
~d)  None of the above | | o 0 | 1 el BT TR, W@Q*ﬂﬁ@&?} o
9. The shape of Average Fixed Cost is S o S ' ‘ " d) None ofthe above R | o
-%fiﬁm@wmm | '.@Wmﬁim
a)' U-shaped | 0 - 12 Long run Average Cost Curve is the envelope uf
Lot 'me[@m @'«‘IWF{W@ ‘
b) Inverse S-shaped » O
Tr-b1 S-urpfen | | g a) Short run Tuta[ Cost Cut'V.eS - .
" ¢)  Rectangular hyperbolla - -' FEORIR (TG W @l O '
WW@?SW@ | b)  Short run Avel‘age' Cost Curves
d) L-shaped O o o1 < el
L-=igfen S A - U
10.  Due to increasing returns to scale: c)‘ Short run Marginal Cost Curves , .
TP Tl 3 AR - TR 2 a7 EeRE O
a)  Output increases Proportionately with increase in inputs ‘ D d) None of the aBove .
| @ew%mﬁmmqﬁm BN TR 3 sty : o Co R o
" b) ,Output increases les than proportnonately with i increage in inputs -
@wmavnmu%mmﬁﬂm Eewmcmmmﬁ% O
c) Output increases more than proportnonately with INCrease i input _
| CeATTR BN @ 2 9 o1, Bt o (e @ﬁ‘%?ﬁ%m O] o |
‘J d) = Output decreases proportionately with j Increase ip inputs . n . : o ‘ _ _ . [Turn Over]
(J @eﬂm@ﬂmﬁmmqﬁam %vnﬁqwm@ T ] | |




13.- Ina financial year all_ the goods and services produced within a country s geog,raphu,al
territory is called:

<3 SN IR (I (T (TN st ey Sesiifis 737 @ miaw
a) GDP - .

b) GST H
c) . GNP u
d)  None of the above U
14. Transfers payment is a part of:.
TSI @19 O : '
a)  National Income 0
IS SR VI |
b) Dispdsable Income . | - 0o
frroaferaisy Smas s .
c) Taxable Income | . | [
T S T S
dj None of the above | ’ : ‘ | '
15. Possible value of Marginal Propensity to Consume is:
TS (19 SRS TSI T
a) Zero
5 [
.b) Unity | ‘ ‘ : S
9% | s O
¢) Between zero and unity | |
[ G ATFA | ' | | 0
d)  All of the above . . )
oAt 7 o ' ' ' | 0
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1'.6. | As autonomous spen&ing 6hanges Niultipljér is the rate at'whi.ch:v
= TAgS W T O AIE |
. a) Output changes - o S - o n
" b)  Equilibrium outﬁut changés o O
SN A I |
c) Anyof(a)and ‘(l'))‘ o - o | O
(a)é(b)-aa (T I 46 | ' | S
djv None of the above R " - R | 0O
. 1;7 . In S;mple Keynesmn Model of Income Determmatxon Equlhbnum is achieved when:
| el @A W A @ﬂ@ﬂ I S et IY:
a)  Aggregate Demand equals Aggregate Supply . | O
AErs BIfE @ AR @R
b) Planned Saving equals Planned Investment 0
SRS AwT aR ifzrefers R T 21 |
c) Export equals Imp_ort

a@ﬁw@nﬂﬁaﬂﬂiﬂ

d)  Both (a) and (b) ' ' 0O
- (a)aaz_(b)@mi |
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[ 10] 304/Eco(N) , , , |
18. In Perfectly Competitive Market a firm in the Longrun earns: 2l Margmal Revenue is the change in Total Revenue due to oee unlf change fn
1l eRoTronTe o Ao ool wt, . | - m@eﬁwm@ﬁﬁwqﬁm N L
a) Normal Proft : : ‘ D ) . 2) Cost : | S - ' o o O
6) Super Ni:lal Profit - o 4 o ) Awa@ammm“ﬂwmﬁ . ' O
" IR A e T - | a o | b) - Output : . o T
c) - Margina! Profit D 'ﬂzﬁ.@fﬁm S{fFS 9F 9FF A = | - .
d :T%%WWW ¢) Revenue _ | o > ‘
) ‘;%S;WW | “ . | 0o R - ng.@%ﬁ@maw'?rﬁa@@ o o °
19.  In Perfectly Competmve Market break even point of a fi Irm is reached.at: ' ' .' d) Al of the above | : : : o | | "
14Wﬁwwaﬁwwﬁw—cm R . A - emwﬁ ' o
a)  The minimum point of the Shortrun Total Cost Curve | 0 o | Behaviour of a firm is observed in:
Wﬁﬂ 5 T mﬁﬁwwﬁw 22. Strate{,lc € -
- b)  The minimum point of the Shortrun Averag,e Varlable Cost Curve D ‘Wﬁ W (FIATS S Wﬂm "D |
TSN 5T 9@?@?1’1?{ I @R fwew R a) MonOPOI)’ Market ‘
’ | c) The minimum point of the Longrun Average Cost Curve | , . D | ' S - ‘ . Al A - |
eI 17 @Wﬁﬁwﬁm 'b) Oligopoly Market - L
d)  None of the above o _ . : : |
- BoftaR (IR o ’ L u . o - e S S o . |
20. Under Monopoiy which curve is absent? i o S ' o | c) Monopolistic Competitive Market -~ | - . U
amﬁmwmmﬁwﬂ%v , '. : ] ol dfrifenE A
X g;a;@m ” L ( | O o 4 Purely Competitive Market U
'b) _ Supply Curve | | | - Row e e
e G U
c) Both (a) and (b)
(a) 9% (b) TowR O
d) A‘velrage Cost Curve
NC T (I ] [Turn Over]
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24.

25.

- [12]
Which statement is correct?
IR RS ey 2
a) Broad Money is less iiquid o
Recudmrosm
b) NarrowMoney is less h'cjuid
R LR e -,
¢) - Broad Money is highly liquid
Rege o4 43 7 wamr
d) - Noné of the above
Boiam o
Interest rate charged by Centraj Bank to
without keepihg any security:
T (T OIS A
"a) Repo rate
'b)  Reverse repo rate
feerf Geon s
~.-¢) Bankrate
d) CRR
RERCIERS
Transaction Demand for money is a func'tion' of .
DI TR B3 oot Borg v eme
'a) Rate of interest
R T
b) Income
it
¢) Price
ki

d)  Inflation

TS
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- - D:—D

[13]

; o i noney i ses:
" 26. If Velocity of circulation of money mcr‘eav :

wrefa @S T {0e A

&) Transaction decreases

RO R O TR
b) . Transaction increasgs
¢) Transaction remains unchanged |
B T SRR A
d) Cannot be pfeglicted -

S T

3 is:
27. Function of the comm‘ermal banks |

a)  Accepting deposit
e o
b) Credit creation ’

e AR

c)‘ Issuing currency and notes
sl @ i =i =

d) Both (a) and (b)
| (a) 93 (b) TSR
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- 29.

- 30.

What is the previous name of State Bank of India (SBI)? . -
SIRSI (55 I oot I 92
a)  United Bank of India
TS kT w3
b)  Punjab National Bank of India |
'eﬂ@ﬁ7ﬂvﬁwﬂan&ﬁcuﬁiﬁnn
c)  Regional Rural Bank
- Rfeen wam i
d) Imperial Bank of Iﬁdia
X e v 2o
GDP deflator is used to measure: -
GDP Rougb fica oifmisl i 2
a)  Inflation N
TS -
b) Output
TeAmA -
¢) Investment | . o o |
Rt - | - ‘ -
~d)  Export | o '
et o -
::’:;r; the CentralvBank re.duces the CRR the Commercial Banks" capacity tq Create
w@aan\aﬁwwmaﬁ%ﬁsan\wﬁa «qaﬁmm
a) - Increases
(T T =
b) ' Decreases
- Tmam -
¢) No effect , :
eroif¥e 27 a1 o | - 0
d)  Uncertain . '
wiAfse N

[14]

00 o o

31.

32.

s]
- In which year wa'é RBI established?
ﬁwmsan$$ENﬁ3ﬁwnamaaﬁmﬁ‘iaﬁ%ﬂ
a)- 1949
388d
b)) 1939
PEXCEY
¢) 1937
peq
d) 1935 .
S89¢ ' .
Frictional Unemployment occurs: ‘
T e @rEg (Tl IM: |
| a) - During recession
T P
b) During structural changes
c) ., Due to zero margina! productivity of labour
| e S SesimmaeTS] 4 26T IR -

- 33.

d)  During search for better job
Call Money Market belongs to:

1 M TS (PR I T 2
; a) = Money Market

o AER

b) Share Market

| QEIER ST

~¢) Government bond Market

' lfE 7o AEE

"d) All of the above

B3 e ®
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34. Function(s) of open. market operation is (are):

T i PR (SF) @ o
2) Controlling the interest rates and inflation - g
b) Is‘suiﬁg bonds - . - | : ' o
7% @i | - - b
c) ‘Cha-rgingtax' | - o . a o
d) Alloftheabove N - ‘~ |
35. Which Bank was nationlaized in 19557 | S [
IR S S AN TR T A= 2 o
a) - Allahabad Bank o : _ R . | f";
p— - | | 0 {J
b) 'S'ta\te Bank of India o . o _ - ”i
OISR (6 T _ o | B o
¢) - United Bank of India | - a9 J
BEARpe M TF PO . : : ';‘
'd)  Punjab National Bank — EI |
Sl TP RS




