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U.G. 3rd Semester Examination - 2023 -
COMMERCE
o '[HONOURS]
Course Code : BCOM-H-CC-T-06
Course Title : Income Tax Law
Full Marks : 60 . Time : 24 Hours
. The figures in the right-hand margm mdzcate marks.

Candidates are required to gzve their answers in their
own words as far as practicable.

1. AhsWer any ten questions: . ~2x10=20 -
-G 7B Sl e e ¢ :
i)  What is Assessment Year?
77 g = e _
: ii) When is the Prekus Year less than 12. months')
4 ERS T >3 TG TR
'iii) ‘What is Heads of Income?
oR-ars e '
iv) What is meant by Unearned Income?
IS &I e R RIE?
vy) Who is an Assessee?’ ‘
R I = W/
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‘lvi)

Wnte two dlfferences between Heads of Income '

and Sources of Income.

' .w-meeweamwiﬁonﬁf@ @

vii)

'Fill up the blanks :
I 011 B I - E
'i) Basic Salary + HRA + Special Allowance +
Any other Allowance =~ .
“ii) Total Gross Income - Deduc’nons —’;_
A @ o) . .
. viii) Write any two incomes which are. not to be
"~ - included in Total Income of any person under
- section 10. :
& maﬁww«m @HW so 4|l
SR G ST w@@ 4|
ix) Mr A _]omed a serv1ce on 1.8. 2021 in the grade
- of Rs. 12,000 — 300 —13,800 — 400 — 17,800.
Compute his basic salary’ for the assessment year
2023 — 24.
3@1@ g9 (4|
" X)  Write two incomes from House Property which
- is not chargeable to tax. :
T (A mﬁswmﬂ]mwm @-
I 77 Tea A1
.'xi)' Is there any difference between Legal Business
. and Illegal Business from the point of view
Income Tax Act?
. 920/Comm -

(2)

. Answer any four questions: -

420/Comm | (3)

IR SRR I (A (3 T S SR A
g @ AL e e

xii) - When is o capital gam considered as long-term?
T G A AR AR o 1 2

xiii) Give four examples of Income from Other
Sources.

S B (A SR BT 7218 Me |

xiv) What is  Education Cess ?
el om Rr o

xv) Give four examples of Agricultural Income,
R oI b Sz me |

5x4=20
mWameo

i) Cla351fy the followmg in approprnate categones

of person :

R Renefie %ﬂw TRes et =
a) Kolkata Municipal Corporation,

el RRfBeie stsficms,
b) Rohit Sharma, -
¢) Reliance Industries Ltd., .
o Tt & ‘

d) Union Bank of India
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iii)

L T o= 2
e) Kalyani University.
<epid Fefoem

ii) . ‘Indian citizen Mr. Sohan, who resides in Kalyam,

.'went to England for employment purposes on
15.8.2022 and came back to India on 10.11.2023.
* He has never been out of India in the past. |

a) Determine his residential status for the A.Y.

. 2023-24. ‘ .
b) ) Will your answer be different if he had gone
"ona leisure trip?’ | .
3\31@7 o Cﬁ‘ll |
M. Bilash is entitled to a basm salary of

Rs.25,000 pm and dearness allowance of
- Rs.5,000. pm., 40% of which forms part of

Tretirement beneﬁts He is also entltled to House

" Rent Allowance of Rs.10,000 p.m. He actually
© pays Rs.10,000 p.m. as rent for a house in ‘
Mumbai. Compute the taxable house rent -

allowance.

3@ e o

Rafika purchased a plot of land in Durgapur for

- Rs. 7,00,000 on 5. 7.2012. She constructed a

residential house on this plot which was
completed on 8.10.2021. The cost of

420/Comm (4) .

construction was Rs. 5,00,000. The entire house
" was sold on 6.8.2022 for Rs. 21,00,000 which
includes Rs.15,00,000 for the land and the
balance for the super—stfuct‘ure. Compute the -
capital gain on sale of the house for the
aesessment year 2023-24.-CII for previous. year

© 2012-13, 2021-22, and 202223 are 200, 317,

and 331 respectively.

) 3\3@ &y 4l . ‘
'v) Gross Total Income of Raju who is self employed
- is Rs. 5,90,000. He has deposited Rs.1,00,000
~in Public Prov1dent Fund and. Rs.1 »70,000 "in '
.pension scheme of-the Central Government.
‘—Compute his taxable income if he does not opt |
to be taxed under section 115BAC.

A& & ol |
vi) What is meant by set-off and carry forward of
" losses? h | | B |
PR FREad @ (S WERIReF s
QR ? - o
3. Answer any two questionS' 10%2=2¢

- B e Taw W 2
i) How is the résidential status of an 1nd1v1dua1

" determined? :
G5 TE ReES (individual) SRF mﬁm
. feim R T =W
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no.
Basic Salary 3,10,000 Standard Rent - -} 1,62,000
Dearness Allowance (formmg part of salary for retirement 72,000 o _ Mumapal Valuatlon 1,90,000
benefits) : - [[FairRent 1,85,000
Medical Allowance (actual expenditure Rs.28,000) . 30,000 . . Munlapal Tax paid 15% of Municipal Valuation
Education Allowance (for three children) g 5,200 - . Light and Water Charges T500 p'm
Rent-free house in Delhi for which XLtd, the employer, , . ot t  owed capital | 1,500 m
aid Rs. 5,000 pm.asrent. - ] _ ers fJn orrQ ¢ p p.
The employer had provided him a domestic servant, a | . Lease Money . | 1,200p.a.
sweeper and a watchman,and the employer paid Rs.500p.m. |-~ . } - Insurapce Charges - *3,000 p.a.
| to eachof them. SENNEE I | |.Repairs o 12,000 p.a.
The employer paid him for telephone bills of Rs.22.000. b » ‘ .
‘Profession Tax pald by MrAis Rs. 1,200. 1. ‘ A © Compute Iﬁcome from House Property of My
' bl f th e M for the Assessment Year 2023-24
te hlS taxa ¢ income for the assessment ' j : .
o 23-24, assuming that he has the ¥ 3\ 81’:1 CFNI ‘
- ass e no other :
yeR 20 y iv). a) Mr. N retired on 15.4.2022 ﬁ'om B&R Co,
income and Mr.A does not opt to be taxed under ‘ Lid. He was entitled t0 a pension of Rs
ion 115BAC. - | g S
: section Lo ' ‘ ' -+ 8;000 p.m. At the time - of retirement, he
om@ ‘ ) o : . ‘. .
R e o AL : © got 75% of the pension commuted and
iii) Mr. M owns one fesidential house in Mumbai. ' . ' oceived Rs. 2,40 000 as commuted pension
- - - . . A. , . ) n.
The house is having two unifs. First unit of he I ‘ Compute th; taxable portidn | of the
house is self-occupied by Mr. M and another. -~ | - it he s enti ¢
| ' . commuted pension 1 € 15 entitled to
unit is rented for Rs.8,000 p.m. The rented unit ] R o '
was vacant for 2 months during the year. The B - ;ratulty. CW*I . - S
' e o | '
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11) Mr. A has the following income during the - R _particulars. of the. house for the'prev1ous year

prevmus year 2022-23 : o . ‘ \ ' 2022-23 are as under
Rs. _ ' ' ' - | Rs.
Basic Salary 3,10,000 ‘ Standard Rent - - | 1,62,000
Dearness Allowance (formmg part of salary for retirement | 72,000 : Municipal Valuation 1.90,000
benefts) . - : . Fai —= - fall),
Medical Allowance (actual expenditure Rs.28,000) 30,000 -l '\::Jrnli%gn; Tax aid :,58:;,0(;(:“ ol -
Education Allowance (for three children) L -5,200 ' ¥ P pal | 15% of Municipa Valuation
Rent-free house in Delhi for which XLtd, the employer, - _ ight and Water Charges 500 p.m.
paid Rs. 5,000 p.m. as rent. o , Interst on borrowed capital | 1, 500 p.m.
The employer had provided him a domestic servant, a ‘. Lease Money ' 1 1.200pa.
sweeper and a watchman, and the employer paid Rs.500p.m. | ' . - Insurance Charges -3,000 p.a
| to each.of them. ’ I -Repairs R 12,000 p.a.
The employer paid him for telephone bilis of Rs.22. 000 ' — .
Profession Tax pald by Mr.A is Rs. 1,200. : ‘ , o '
' T - Compute Income from House Property of Mr.
e ‘ ! o M for the Assessment Year 2023-24
Compute his taxable income for the assessment 1 . - 3 M WJ
year 2023—24 assuming that he has no other \ . ) N Mr N q 1542022 ﬁ- B
iv). a retired on om
income and Mr.A does not opt to be taxed under ) Ll B o ¢ &R Co.
.. : t ewasenle 0 a ensxon
section 115BAC. . _ : . : 000 At the § fP ; of Rs.
: 2 ' . ‘ o .m. -the time -0 retirement,
x em o ' o t 7512/ f the pension commuted he
: 0 o mmute
iii) Mr. M owns one re51dentlal house in Mumba1 ‘ . & doRs 2,40, OI()) 0 ted and
‘ receive as commuted pe;
The house is having two units. First unit of the j o o the sble porti p ?smn
o ’ ompute the ax rtion o '
house is self—occupled by Mr. M and another. | = P ) £ bo 1 the
commute ension 1 is” entit :
unit is rented for Rs.8,000 p.m. The rented unit _ pension = T .‘ ed to
was vacant for 2 months during the year. The _ gratuity. _ 5.
3ty o (| ' ‘
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T

particulars of the- house for the: previous ye
2022-23 are as under :

- | Rs.

Standard Rent - | 1,62,000

Municipal Valuation 1,90,000

Fair Rent ' 1,85,000

Municipal Tax paid 15% of Municipal Valuation
Light and Water Charges 500 p.m.

Interst on borrowed capital | 1,500 p.m.

Lease Money | 1,200p.a. _

Insurance Charges ° ‘3,000 p.a:
-Repairs 12,000 pa. j

~~
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b) From the following particulars of Disha for' :
- the previous year ended 31st March, 2023,
compute the Income from Other Sources:

Interest dn Saving Bank Deposits 113,000 )

Income from undisclosed sources .| 12,000 .

Winning from Lotteries (Net) - | 33,500 . _ ;

Lectures in Seminars 15,000 ]

'| Interest on Loan given toa 7,000 !

relative

Interest on Post Qfﬁce SB A/c 1,500

Interest on Monthly Income 33,000 .

-Scheme of Post Office L

e e o R o

, : . 5
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