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U.G. 5th Semester Examination-2024‘

ECONOMICS
~ [HONOURS] .
~Discipline Specific Elective (DSE) - -
- Course Code : ECOH-DSE-T-2B
' (Environmental Economics)

Full Marks : 60 Time : 24 Hours
The fi igures in the rzght-hand margm indicate marks.

Candidates are requzred to gzve their. answers in

. a)

b)

g

d)

their own WOrds as.far as practzcable

1. Answer any ten questlons . . 2x 10—20

-Gl W-ﬂ% s Tea e 3

'What is Pareto optimal allocatlon'? -

D! Hedfes T PP A2
What is market failure?
AT JLO! (market failure) T2

'i-'Idw do tradable permits work to reduce pollution?
mﬂvsﬂmeﬂ Wiﬂ%’i@ (tradable permlts) ?T?IGTCEI LAkl
FANS FeT FI? ‘
What are effluent fees, and how. do they dlffer ﬁ'om
Pigouvian taxes?

‘areﬁﬂﬂﬁm(eﬂluent fees)%r R «ﬂ@ﬁﬁvﬂﬁmﬂ

C (P1gouv1an taxes) (U3 eI wnvnwt?
[Tum Over]




g)

h)

N RIS Wﬁ%@ W’-{HSFU (non-use values) e

What is. risk assessment 1n env1ronmental

D

k)
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-Explain the notion of Willmgness To Pay (WTP)

mwmmﬁsrmml

What are trans-boundary envn'omnental -p'roblems‘7 -

g e AR ST (trans -boundary
. envuonmental problems) e '

Mention one 1mportant economic 1mpact of

chmate change

mﬂﬁ%‘maﬁewvﬁww eltﬂa%cmf

91 :

What is the "social cost of carbon"?

- IR RS 925” (Social cost of carbon) T2 -

What are non-use values in env1ronmental
economncs" '

“economics?

ATt ifoTe I Femrm (risk assessment) f e
Why is it important to consider both risk

- assessment and risk perception in environmental .

policy?

AR Aifewiera Qﬁm (risk asséssment) 9% |

3 «1zlt (risk perception) TeaaR (74 @asvgolcf f‘@m
Reeat # BB

(2)

)

What is the "Dread factor" in risk perception?

R gz (@S FIET” A ST PR e

m) What are the three plllars of sustalnable

n)’

a)

D

. 5680Eco . (3)

development‘?

mﬁm (sustamable development) ﬁﬂﬁwa
;e

'What is-the ecological footprint" o
W 9!"715‘5 (ecological footprlnt) a?l?

o) What is the Genume Progress Indicator (GPI)‘7

CGFFE am“m‘m%a (GPD) P

. Answer any four questions: . S SX4=20

What is Environmental Eeor_iom_ics, and how does

it relate to neo-classical economics?

- Sificse SRS §, e«aﬁm—aﬁaﬁwﬁﬁm |

iR T>ifFer

What is the "tragedy of the commons" and how can

it be addressed? - 243

‘ammfmw@” ("tragedy ofthe commons") ], 9
< @w TG T TS NI 2
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-d)

ﬂﬁmﬂ@ﬁlﬁmmwmma«@ﬁ(mﬁwﬁl) _
97 WY AL Sy R, Ko w3 afesIeiT

Write a brief note on water pollution.
e w3 TS 9t SieFee Biset |

What are the key differences between taxes and

quotas (or regulations) when it comes to .

env1ronmenta1 pohcy under uncertainty?

(uncertainty) Cﬁﬁtﬂi’ﬁ ?

What are the key challenges in addressing global

climate change from an economic perspective?

SIARST TR (A R Ty, siRRSA (global
climate change) CIRPIRER S Shiceieref 2 _

How do we.measure sustainable development?

_ What are the key indicators used?

g)

Wwﬂﬁmﬂwaaw%mww

How do the trans-boundary env1ronmental problems
impact international cooperation and policy-

‘ makmg?

HBIRE ﬂﬁmﬂ%wmmvﬁmmﬁw :

@ S AT iy e
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(4)

. 3. Answerany two questions: ‘1'O><2_=20
@smai% qrmTeRe:

externalities can prevent the achievement of Pareto
optimal. outcomes. How can.the Coase Theorem'
be used to address market failures related to

oI =BT (Pareto optimality) 4 41261
P GR AR I RO IR O (T Tgo
AN Jrefot I o TeTreen wreice et S

e e~

wwmm?%ﬁmﬁﬂia}mmn

b) . Evaluate the relationship between economic growth
and environmental degradation. Is there a trade-off

environmental sustamablllty be achieved
%s1multaneously? S 4+6

L maﬁwz]ﬁi\@jﬁﬁgﬂﬁt"lla Sppikuni e

" | - Giefe O AMR?
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a) Explain the concept of Pareto. optlmahty and '
discuss how market failures arising from -

externalities? Illustrate with examples.  2+4+4 .

TS ANA | IR PO TS @i JLet -
- euiRE e ReT (Coase Theorem) e I

between the two, or can economic growth and .

gtafes I (economlc growth) R "lﬁ'@“l‘a‘ﬁi |
|-, =S (environmental degradation) 4% oo
i SRR 9| S0 S0 R @ @O (trade-off)

(5) : [Turn.Over]



. €)

Discuss thé concept of cap-and-trade sys.t'e‘m.
rnafket-based environmental policies. How do
these market-based instruments contrlbute to the
reduction of environmental damage?. . 5+5

AR o AL e Fio-SHrS- G
' FBw SIEs 39 | @3 AR TFef AR

d)

Explain the principle of sﬁstainable development

in the context of environmental economics. How
can economic policies support sustainable
development w1thout compromlsmg economic

‘growth? - - 545
: .‘ﬁmﬂﬁﬂﬁﬁﬂ CW%WW(sustamable

development) SERMS TP T | MeNE TLAS

a ﬁ%@ﬁwﬁmmﬁwm Mo ALATST
- 3R AR AR TP @R W2 '
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