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U.G. 3rd Semester Examination - 2024
COMMERCE -
‘ [PROGRAMME]
. Course Co.de.: BCOM-G-CC-T-8
Course Ti'tle‘: Income Tax Law

[CBCS]
Full Marks : 60 , Time : 23 Hours
The figures in the rlght-hand margin mdtcate marks.

Candidates are required to give their answers in their
_own words as far as practicable.-

1. Answer any ten questions:. . 2;<10='20 -
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i)‘ State the Condltl()n to treat an income as salary
income. '

ii) What is “Net Munjcipal Value'?
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iii) Define 'Long Term Capital ‘Gain'.
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iv) Define 'Assessee .
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- vi)

vii)

viii)

For the Assessment year‘-2023-2024 find out

the previous year stating the time period for a
new business set up on 01.12.2022, books of

“accounts of which are maintained on calendar

basis.
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What is ‘block of assets’?
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Define ‘Tax Avoidance’.
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State different types of 'Provident Fund'.
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What is ‘Self-Assessment’?

5§ Rz 2 o
State 'the maximum. amount of deduction an

assessee can claim in respect of loan taken
for higher education, ~
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xi)

xii)
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State reason of deduction under section S8OTTA.
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Write down four items of j income whlch are

fully exempt from Income Tax.
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xiii) Who can claim deductlon in respect of -

Entertainment Allowance U/S 16(ii)?
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xiv) Who can claim deduotlon under section 80 E?

Answer any four questions:

mﬁm%m"

i)

- 407/Comm(C5 | (3)

v03 4y @Y cWW?

.Xv) What is Gross total 1ncome’?
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X, an employee of XYZ Ltd New Delhi
received the‘ followmg pay and allowances .
during the previous ’year.

Basic Pay Rs 1,20,000; House Rent Allowances:
Rs.90,000 ; Special Allowances : Rs.30,000.

X was residing in New Delhi and was payiné a

. rent of Rs.10 000 per month. Compute the

eligible exemption under Sectlon 10(13A) in
respect of HRA:
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What is meant by person under the Income Tax
Act, 19612 ~
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iii) ‘An USA Citizen came to India first time on
- 1.5.2021 for the purpose of travelling and return

on 1.8.2021. On 15.12. 2021 he ‘came back to
India for his work and stayed here up to end of
financial year. Discuss his residential status in
India for the assessment year 2022- 23
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What do you mean by ‘Re51dent and Ordmarlly

Resident’ in case of an individua]?
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Explain with reason the heads of the following
income:

“a) Lottery recieved

b) Remuneration for examlnlng Answer

Scripts
c) Interest from Post Office Savings Bank
d) Income from Subletting House

e) - Legal fees eamed by advocate
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i)

What is the amount of deducuon U/S 80DD? Is
80DD apphcable in new tax regime?

80DD 11 P BT 9if¥d o2 7o tax

regime @ 80DD & emtorzysy ¢
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. Answer any two questions:

.10x2=20
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Mr A submitted the ,folleWing information in

" respect of his.income from salaries:

a) Basic pay is'Rs.60,000 p.m.

b) Dear‘ness allowance 50% of basic.

c) "Con_ve'yance allowance (actual expenditure
' Rs.20,000) Rs.30,000

d) Educationa] allowance for 3 children

 Rs.2,400 p.m. " | |
e) Empioyer’s 'contribution to RPF
Rs.80 000 ' '

f) ,Interest credlted on RPF. @12%
Rs.24,000 '

g) Professmnal tax @ Rs.200 p.m. pa1d by
employer
h) Mr, A 1s prov1ded a rent free

accommodation in Kolkata owned by the

employer.

Calculate his taxable salary income for the

~assessment year 2022-23.
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.1i)  Mr. Gajnabi has ahouse property in Kolkata. He | . v Rs.15,000 and other expenses' related to
: furnishes the following data relatmg to House I " sale were Rs.10,000- Compute his Capital

property: for the previous year, 2022-2023. Gain for the assessment year 2022-23. -

a) The house property has two equal

dlmensmns . ) - A& & o
b) ,Umt-I is self-occupied throﬁghoﬂt the year b) State any five fund where donation is -
) Unit-II is let-out for 9 months for o 100% deductible under section 80G.
 Rs.10,000/- p.m. and for reamaining 3 o L BEEAE

. months-it was self-occupled
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d) . Municipal Value-Rs.2,00,000/-. Fair Rent : o7 1S BE
- Rs.1,60,000/-, Standard rest- .‘ Q-CPH R =
Rs.3,00,000/- | , : o : iv) Write short notes (any two) S
e) Municipal Tax-10%. Out of total 1! . ' 'wﬁmﬁm Cﬁ‘l(@-@ﬁ"iﬁ)
) v )
Municipal tax 60% paid by Gajnabi. e 2) Fully Exem ted income of an Indlvxdual.
f)  Interest on loan during the previous year, - o i 5 S
- Rs.40,000/- and expendlture on repairs, - _ S G Jre o ’TI Y
| 'Rs.20,000/- | , - b). Casual income
Compute Income under the head, “Income from" TSRS S o )
House Property” for the assessment year, 2023- c)  Agriculture jncome
2024. - ] | Rew
Beifer o ord | . 10 - .

iii) a) Mr. B purchased a house on 1.1.2020 for
' Rs.3,00,000. Registration expenses were
Rs.5,000 on 1.4.2020, Rs.25,000 were
_spent on improvement of the house. This
house was sold on 1.9.2021 for
Rs.5,50,000. Brokerage paid on sales was
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