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COMMERCE
[PROGRAMME]

- Course Code : BCOM—G—CC—T-S
Course Tltle Income Tax Law

Full Marks : 60 - Time : 2% Hours
The figures in the right-hand margin indicate marks.
Candidates are required to give their answers in their

own words as far as practicable.

1 | Answer any ten questlons , o 2><16=20 :
a) What 1s ‘Source of Inco:ﬁe’? |
SR BT e
b) " Define ‘Assessee’.
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c) State the condition to treat an income as salary
~ income. |

d) What is ‘Net Municipal Valie’? .
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Define ‘Short term Capital Gain’.
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~ What is ‘Gross total income’?

T G By

State maximum lumt of deductibn u/s 80D.
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- Name different types of Prov1dent Fund.
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" What is block of assets"’
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What s Assessment Year’?
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Define ‘Tax Avoidance’,

hil ‘%ﬁ%’? % G |

State reason of deduction under sectlon 80TTA

voftfa A Y Wq%@m%maml
What 15 Self't“xssessment"’ .

oy ey ?‘ﬁ?

Deﬁne.‘Speciﬁed Employee’ as per Income Tax

- Act.
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0) - Who can claim deduction under section 80'E?

b0 I (& TG (TS AT ? | '
2. AﬁsWer any four questions: o 5%4=20

a) ' - Define ‘Person’.” -

L ReeTwEe |

b) X, an eniployee of XYZ Ltd, New Delhi

- received the following pay and allowances

during the prev1ous year.

| Basic PayRs 1,20,000; House Rent Allowances:
-Rs.90,000 ; ‘Special Allowances "Rs.30,000.

A - j ] X was res1d1ng in New Delhl and was paying a
TR rent of Rs.10,000 per month. Compute the
b eligible exemptlon under Section 10(13A) in
respect of HRA.
RN &l o

c) Total Income of-Mr. Naresh is Rs.7,3:0,000...
Compute his tax liability for the Assessment

year 2022-23.
C afemom s
d) Explain with reason the heads of the following
income:

) Lottery remeved
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v). Repayment of house building loan (with .
interest Rs.5000) Rs.25,000
Compute his deduction under section 80(C) for

ii) Remuneration for examining Answer
Scripts

iif) Interest from Post Office Savings Bank
‘ ‘the assessment year 2022-23.

AT & )

iv) 'Inqomq’ from Subletting House

v)  Legal fees earned by advqéate i0>;2;=20

‘ 3. Answer any two questions:
4 Q\ﬁﬁﬁml _ @I S 20w TeT e 2
e) An USA Citizen came to India first time on | . ' a) Dr A is owner of 2 big house, the construction.

1.5.2021 for the purpose of travelling and return ' of which was completed on 31.3.2011. Half of

- on 1.8.2021. On 15.12.2021 he came back to
India for his work and stayed here up to end of
: financial year, Discuss his residential status in

the house is rented for residential purpose at

3,000 per month. One fourth of the house used

for Dr. A’s personal residence and the remaining

India for the éésessment year 2022-23.

A e or ’ .
f) . . MrAisashopkeeper. He-provides the following

information regarding various payments made

6 portion.used for his professional use. Compute
] his Income from House Property for the -
) assessment year 2022-23 on the basis of
. following informiation provided:

in 2021-22; Rs.
N : icipal value 90,000
i) Contribution to LIC Mutual Fund Munlclpa . :
'Rs.8,000 | Fair Rent | 95,000
i | | Taxes Paid 7,000
if) Insurance paid on life of father Rs.4,000 Local Taxes
? iiij Cc trib‘ ' v P | dent Fund Repair Expenses _ 5,000
1) Contribution to statutory Provident Fun: T — « A
' 2,000
- Rs.25,000 | Interest on loan taken for repairs
iv). I ' - | StandardRent 85,000
+. Insurance’ . i _
: a}ns:":fpremnum on own hfeRsl.IS,OOO ey | o
| | [Turn over]
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'b)‘
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Mr A submitted the following information in

respect of his income from salaries:

" Vi)

vii)

viii)

Basic pay is Rs.60,000 p.m. - .

Deamese allowance 50% of basic.

Conveyance allowance (actual expenditure .

Rs.20,000) Rs.30,000

Educational allowance for 3 children
Rs.2,400 pm.

Employer’s

“contribution to - RPF
Rs.80,000 . '

Interest credlted on RPF @12%

Rs:24,000
Professional tax @ Rs. 200 p-m. pa1d by

employer

Mr: A is providéd a  rent free‘

accommodation in Kolkata owned by the

- employer.

Calculate his ,taxabie'salary income for the :

assessment year 2022-23.

323 2 o | ' 10

i)
- Rs.3,00,000. Registration expenses were '

Mr. B purchased a house on 1.1.2020 for

Rs.5,000 on 1.4.2020, Rs.25,000. were
(6)
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)

K '100% deductible under section 80G.
_ o 5+5
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“Write sh01:t notes’ (ehy two): | 5+5
e Bl R (- R s
i) Best Judgmenf Assessment |
ii) Agriculﬁlral Income’
i) - Fully Exempted mcome of an Ind1v1dual.-
u‘lﬂﬁizﬂﬁ’?ﬂ"ﬁ T |
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spent on improvement of the house. This

- house was seld on 1.9.2021 for

Rs.5,50,000. Brokerage paid on sales was -
Rs.15,000 and other expenses related to

" sale were Rs.10,000. Compute his Capital

Gam for the assessment year 2022—23
3\3’@7 31’51 |

State any ﬁve fund where donation is







