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COMMERCE
[PROGRAMME]

Course Code : BCOM-G-CC-T-8
Course Title : Income Tax Law

Full Marks : 60 Time : 25 Hours

The figures in the right-hand margin indicate marks.

Candidates are required to give their answers in their
own words as far as practicable.

1. Answer any ten questions: 2x10=20
-1 WS 2sa et mis ¢
1)  State two features of Income Tax.
SRPFI-9F o QAT (&4 |
1)  What is previous year?
sl T2 6
ii1)) What do you understand by Tax Planning?

T4 Af5FEl 0o [ @R 2

1v)  Who have to pay Income Tax if income is

generated and received outside India?

[Turn over]

Vi)

vii)

viii)

xi)
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gnle FACO 23 °

Define agricultural income.
IR SR-a7 iKe! 7l |

Give two examples of fully taxable

allowances.

rlel FAST S 4o Twizael wie |

Distinguish between “Profession” and

“Employment”.

(oMl 8 DIl #1951 |
What is net annual value?
a6 s Jem 5o

What are the conditions for adjusting past

loss in business?

PR Trele e M (e ewf F e
What is cost inflation index?

T @it P 6

Give two examples of donation which are
100% deductible under section 80G.

80G «IaR ™5f (100%) BC@ay ¥o WieTa
THIzR 7 |



xii) Who can claim deduction under section
80GG?

JI 80GG YR =T @ICe Al ?
xiii) What is Best Judgement Assessment?

Tt orfefes 9 e 2

xiv) Give two examples of Income from other

sources.
S AN (G SRS 96 SwiERe 7l |

xv) Who can get weighted deduction for

scientific research?

TeElfeiE SIS &) SIS BT (F (A0S #Ale 2
Answer any four questions: 5%x4=20
@~ BrEfG e Ted wis ¢
1)  Write brief notes on Person and Assessee.

e ¢ Wiz Tom o O @19

11) Mr. P, a foreign national, came to India for
the first time on June 15, 2014. During the
financial year 2015-16 to 2020-21 his stay
in India were for 120 days, 115 days, 15 days,
191 days, 124 days and 80 days respectively.
Determine his residential status for

assessment year 2021-22.

3qlfE o @)
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i11) Give five examples of Non-Taxable Income.
Al e SR Trizgel e |

iv)  From the following information compute the

amount of depreciation:

On 01-04-2020 Depreciated

value of Plant X and Plant Y Rs.90,000
Purchase of new plant Z

on 01-05-2020 Rs.2,00,000
Sale of plant X on 06-06-2020 Rs.1,50,000
Rate of depreciation 15%

If Plant X is sold for Rs. 3,00,000, then what

would be your answer?
Beqifer e o7d |
v)  Mr. Arijit Ghosh provides the following data

regarding his transaction for the sale of his
residential house for assessment year 2021-
22:

House purchased in August 2001 Rs.3,00,000
Sale of house in November 2020  Rs. 30,00,000
He purchased another house in

September 2020 Rs. 15,00,000
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Answer any two questions:

Compute his capital gain for assessment year
2021-22.

Beqifer e o7d |
Mr. Pintu reports that he has made the

following payments during the previous year.
Compute his deduction u/s 80C :
a)  Paid life insurance premium on own life

(policy value Rs. 1,00,000) Rs.12,000

b) Paid life insurance premium on his
wife’s life (policy value Rs. 90,000)
Rs.8,000

c¢) Contribution towards P.P.F Rs.25,000

d) Paid contribution for U.L..LP on own
life Rs.6,000 and on the life of his wife
Rs.5,000

e) Deposited Rs. 10,000 to Recognised

Provident Fund.
f)  N.S.C purchased for Rs.10,000.
geifer e onel |
10x2=20

@-(FIC 76 &F Ted wie ¢

i)
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How to compute total income of an
individual?

@7 Jfe @6 oF Fdwe e saEe
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iif)
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What are retirement benefits in Salary?
Discuss taxability of any two retirement

benefits.

(AR (R SR ARkl [ 2 @ @i gfo
SR AU FAEITST SN 4 |

Mr. Sandeep is sales manager of ABCD Ltd.

in Kolkata. During the previous year he

receives the following income from the
company:

a) Basic Salary Rs. 60,000 p.m.

b) Dearness Allowance 10% of basic Salary
¢) Education Allowance Rs. 20,000

d) Entertainment Allowance  Rs. 6,000

e) Conveyance Allowance Rs. 8,000(50% is used

for Official Purpose)
f)  Children Education Rs. 36,000
Allowance (for one child)
g) Medical Allowance Rs.30,000 (Actual

Expenditure Rs. 20,000)
h) Lunch Allowance Rs. 40,000
i) Uniform Allowance Rs. 12,000 (Actual
Expenditure Rs. 10,000)
j)  House Rent Allowance Rs. 3,000 p.m.(Rent
Paid Rs. 4,000 p.m.)
Find out the Net Income from Salary for the

assessment year 2021-22.

3qifer el e |
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1v) Mr. Sourav owns a big house. The
construction of which was completed in May
2014. 50% of the floor area is let out for
residential purpose on a monthly rent of
Rs.16,000. However, this portion remained
vacant for 3 months during 2020-21.
Remaining portion used for his own
residence. Other information regarding the

house are given below :

a)  Municipal Value Rs.3,00,000
b)  Standard Rent Rs.4,50,000
¢)  Municipal Tax Paid Rs.12,000

d)  Interest on capital Borrowed Rs.28,000

Compute Taxable Income from House

Property for assessment year 2021-22.
Bl el ol
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