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The figures in the right-hand margin indicate marks.

Candidates are required to give their answers in their
own words as far as practicable.

1. Answer any ten questions: 2x10=20
-1 WS 2sa et mis ¢
1)  What is Cost?

Al 62

1)  What is Cost Unit?
AR 9 e

111)  What is Cost Centre?
AR (w52

iv)  Write two examples of methods of costing.
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vii)

viii)
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Define Direct Cost.
O (0T AR WS |

Write two examples of Indirect Cost.
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Fill up the blank:

Mgl 7 9 ¢

Prime Cost + Factory Overhead =

I T+ A TP SoAfFrH = ———
Define Prime Cost.

A AAG A 7S |

Fill up the blank:

Mgl 7 9 ¢

Sales = Total Cost +

e = @i a7 + |

How many kinds of stock level there may be?

Ao FALFIF 20O A ?
What is ABC Analysis?
ABC ez e

What is Fixed Overhead?
23 ot FI e
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xiii)

What is Machine Hour Rate?

TG 95! T IS A 2

xiv) State whether the statement is true or false.
el ore; w1 Wy <e ¢
Contract costing is one type of job costing.
{0l Al pfe sifzara fefa smfe eaw@eER Fefefes
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xv) What is Short-term Budget?
FHCRM Al HeThe 0G0 FIE T 2

2. Answer any four questions: 5%x4=20
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What are the objectives of Cost Accounting?

AT T Sl e
Find the Economic Order Quantity(EOQ)

from the following data:
Actual consumption : 18,000 units (per annum)
Cost per unit : Rs.1.50

Cost of placing order and processing the

delivery : Rs.12 per order

Inventory carrying cost : 20% of unit value.
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iii)

Vi)

3. Answer any two questions:

What do you understand by Maximum Level

and Minimum Level?

A W € WY WF w60 [ (@[

From the following data ascertain the total

earnings of a worker under Rowan scheme:
Time allowed (Hours) : 5

Actual time taken (Hours) : 4

Basic rate of wages per hour (Rs.) : 3.00
TG & (e |

What is cost plus contract? In which cases
such contract system is used?

R @9l POl e [F2 @R owea @3 10 simfo
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What is the difference between direct material

and indirect material?

ZerF FIHME G AT IISEE & AL
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10x2=20
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Distinguish between Cost Accounting and

Financial Accounting.
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11)  From the following particulars prepare a Cost
Sheet for the month of October, 2020.

Rs.
Opening Stock :

Raw materials - 21,500
Work-in-progress - 8,500
Finished goods - 17,500

Closing Stock :
Raw materials - 26,750
Work-in-progress - 9,380
Finished goods - 15,650
Purchase of raw materials - 25,900
Direct Wages - 17,150
Factory Overheads - 9,500
Administration Overhead - 6,870
Selling & Distribution Overhead - 4,210
Sales - 72,310

QG P (7Y |
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111) A factory has three production departments A,

B and C. Particulars regarding the three

departments are given below:

Particulars A B C
Floor area (sq. metres) 4,000 8,000 12,000
Number of workers 100 150 200
Cost of Plants (Rs.) 2,00,000 | 2,00,000 | 4,00,000
The machine run for (hours) 3,000 2,000 5,000
Number of light points 20 30 50
Factory wages paid (Rs.) 9,00,000 12,00,000 | 15,00,000

Different expenses of the factory for a year

are given. You are required to allocate the

expenses to the three departments.

Factory Rent -

Factory Indirect Wages -

Electricity Charges -

Maintenance of Machines -

Employees' State Insurance -

Depreciation of Machines -

Canteen Expenses -
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Rs.
24,000
36,000

5,000
9,600
8,400
50,000
1,800



iv) Describe the special features of contract

costing.
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