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1. Answer any five questions: o 2x5=10
@R bR |
a) Define economic growﬂi. '
QoS R e we | .
'b) . Distinguish between GDP and GNP.
* GDPYRGNP AT AT
c) . Write any two functions of rﬁoney: -
'd) IfC=100+0.80, find the value of MPC and
MPS.
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- e) - Whatis high poiv_ered money?
High powered money 2 | _
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lf)
deflation.
RS © JEPREEIeT 93 46 vn@ @R
g) Write any two features of Keynesmn
consumptlon function.
. Keynesian @IﬁWﬂW’iﬁWWWI
h)" Define national income. '
S st e e
2. Answer aﬁy two questions: 5x2=10
" eI e e e 2 |
a)_‘ Write a short note on circular ﬂow of income ..

Write two differénces'between inflation and

in a closed economy.
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- Dlscuss briefly the methods to control mﬂatlon
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Explain briefly how the -equilibrium NI (National

Income) is achieved.under SKM (Simple

. Keynesian Model) using'a diagram.
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Write a short note on the functions of Reserve
Bank of India.

Reserve Bank of India- 3R Boig a?pﬁsr’ﬁw
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3. Answer any two questions: -

- 10%2=20

Q-G 4f6 &vsa Te nis .

a)
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What do you understand by value added? Explain
the product census method to estimate national
income. 2+8=10 .
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b)

" “Inflation is good for the economy ofa country -

Explain your view regarding this statement w1th

- supportive arguments
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Explam how does. commercml -banks create
credit. :
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lExplain the autonomous investment multiplier

in SKM (Simple Keynesian Model). Derive its
general expression mathematically assuming a

- closed economy SKM (Simple Keynesian

Model) without government and autonomous
investment. 4+6=10 |
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