338/Comm UG/3rd Sem/BCOM-H-CC-T-06/22

" U.G. 3rd Semester Examination - 2022
- .COMMERCE
[HONOURS]
Course Code : BCOM-H-CC-T-06
Course Title : Income Tax Law
Full Marks : 60 ' ~ Time : 2 Hours
- The figures in the rzght-hand margin indicate marks.
Candzdates are required to give their answers in their
. own words as far as practzcable

- 1. Answer any ten questions: B 0 2x10=20
- WS e B e ¢
" . a) What ié Gross Total Income?
e NG Sy He |
b) Give definition of ‘Capital Assets’.
SR TR et wpe | |

.¢) Ifa person is a resident of India in any previoué
year, can he also be a resident of any other
country in that year?
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S - h) State the essential conditivns for Income from
d) Mr. Prakhar Rudra, a Central Government ~ House Property chargeable to tax.
" employee, retired on 28th Febiuary, 2022 after oz TG (A T BoA7 mmwﬁ‘ﬁﬂ o
29 years and 7 months of service. He received TrEd I
a leave salary of Rs. 1,75,000 for 6 months’ i) What is the nature of deduction under section
leave sta.nding on his credit at the time of his 80 TTA ? What is the maximum limit of
retirement.Calculate taxable amount of leave “deduction under section 80 TTA ?
salary received by Mr. Rudra, g0 TTA 4= & G RAY 9n\f3'£n e 80 TTA
TG e yiT S JOPR AR FO?
e) X.Co.Ltd. purchased one plant.on 1.06.2021 at i) What is the full form of PAN and TAN ?
a cost of Rs. 1,85,000, What will be the tax PAN =% TAN-«a7 7>} Tt e
treatment if the plant wag sold on 1.01.2022 for . k) Smt Pinki Sarkar received a family penswn of
a consideration of R, 2,75,000/-. | Rs. 1,80,000/- for the previous year 2021-22.
A e o Compute the taxable amount of the family
- f)  Classify the following into appropriate pension: of Smt. Sarkar for the assessment year
f:ategorles of person - 02223, |
i)  University of Kalyani e @ Tl
Wn) Nadg;ia Parishag 1) What do you mean by - Block of Assets?
S— ﬁ@%ﬂwwwﬁiﬁ@‘fW. e T s B Qe ¢ ongtem?
| i) s m) When is a capital gain considered long-term:
g) Azl assesse(;inolj?j: . 12(y hal <3 R TS Ao f2pticd Reoe @9
p.a. on 1.4.201g tan of Rs.2,00, 000 -at °' n) What is Fair Rent?
1.10.2022. The emlr: cqns;ruct a house on TRy Tl FE A2
- due. Calculate amount of the. loan was ‘ 0) What do you mean by Unabsorbed Depreciation
section 24(b) for theount of deduction as per under Section 32(2)? .
23, ‘e Assessment Year 2022- gl 32(2) TP SRR w@ea 00 N @
. e 2 ' 338/Com.m (3) [Turn over]
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2. Answer any four questions:

| 5x4=20
T~ SIS eleys Tem wie 3 |
a) ’Distinguish among tax evasion, tax avoidance and

tax planning.

TR, Wmeﬁwm-ﬁf@ml

b)

Mr Lakshmi Mittal, a citizen of Nepal came to
India for the first time on 1.05 2014, He stayed
here without any break for 3 years and ieft for

Bhutan on 1.05.2017. He returned to India on '

1.04.2018 and went back: to Nepal on 1.12.2019.
He was posted back to India on 20.01.2022 and
began to stay here. Determine his residential
status for the : assessment year 2022- 23

3 & o

Mr. Ratan M1stn 15 an employee of Kajaria "I“lles

Ltd. He is not Covered by the payment of the
Gratuity Act, 1972, He retired from the company

~on 31.03.2022. He is paid Rs. 6,00,000 as

gratuity at the time of retirement. He furnishes
the following information to compute the amount
gratuity chargeable to tax for the assessment year

. 2022-23:

338/Comm

i)  Date of joining the company 1.01.1999
ij) Basic Pay: Rs. 25,000 p-m.

(4)

,d)

. [Cost of mﬂatlon mdex 2009-10 =

i) Annual Increment of Rs. 1,000 dues on
September-1st every year. -

iv)  D.A. forming part of the salary : 20% of
Basic Salary '

v ~ Commission on Turnover Rs. 5,000 p.m.

. Q\al’r“@mml

Saheli sold shares in a company for Rs.

112,45,000 on 20th December, 2021. She

acquired those shares on 10th July, 2010 for
Rs.3,91,000. Expenses in connection with sale

Rs.15,000. She purchaséd a residenti_al house =

on 1st January, 2023 for Rs. 9,50,000.
Cofnpute taxable capital géiﬁ for the assessment
year. 2022-23 (STT is not applicable).

148; 2021-
22 = 317

Qtf@@ﬁ‘ﬁm’ll

What is the principle of set—off and carry
forward of speculation loss U/S 73?

'. - YiR 73 SRR P PRI mwwmﬁww
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Write short notes on (any'ﬁvo)-

wiefeg Bl T (- fB):

i)

ii)

iii)

Assessment year o
frefaet e -

House Rent Allowance
MG erot eret

Tax-free Pefquisites

TG TS

Income from house property which are not
chargeable to tax

T R ———

(6)

23 x2=5

- 3. Answer any two questions: 10%2=20
-G 46 2o TeR wie:
a) Mrs Sulekha Biswas owns three houses in
Kolkata. The partlculars for the year ended
31.03. 2022 are given below

Particulars House-1[ = House-II House-111
Purpose of- Use™ Let out for | Self-occupied | - For own
) Residence SR ~* Business
1 T Rs.| Rs. |- Rs|
| Municipal Value T 720000 495000 540,000
Fair Rent 800000 540000 " 8,00,000
Standard Rent 750000 395000 9,00,000
Rent Received ' 8,40,000 - L
Vacancy Period - 2 months| - - -
Municipal Tax 10% on GM.V. iO% on GM.V. [10% on GM.V.
Interest on Loan paid: . B -
a) -Loan taken for . 228,000 85000 | 45,000
"construction on
12062018
b)' Loan taken for - 45,000 -
repair on 25.0’; 2020 |

Compute Income from House Property for the -
Assessment Year 2022-23 after considering the.
following additional information:

338/Comm | (7) - [Turn over]




i) Municipal Tax of Rs.20,000 in respect of
" House-I was in arrear and 1/3rd of the - Ms. Muniyan paid house rentRs30 000 pm. for -
amount actually paid by the tenant. his residence in Kolkata. |
ii) In'terest on Loan of Rs.12,000. for Compute taxable income from salary of Mr.
| House-I was in arrear. : Muniyan for the Assessment year 2022-23.
‘secafer o ol , Rl oy ol . 10
'b) Mr Bibek Muniyan, the Chief Financial Officer - ¢) i) From the following mformatlon of Mr.
of Star Fertiliser furnishes the following Biswarup Mitra, compute total i income for
detalls of his salary mcome for the fmanclal ; the previous year 2021-22:
‘year 2021-22. _ - : | . " Rs..
 Salary i ‘RS-65,060P-m. Income from House-I 2,20,000
Dearness Allowance Rs:25,000p.m. . Loss from House-II (Self-occupied) 70,000
House Rent Allowa;lce Rs.20,000p.m. Income from Salary ' ‘ '5,00’00-0
Children TEdu'cation Allowance , Loss from Non-speculative Busmess . 3,00,000
(for 3 childrén ')A. . Rs.500p.m. Income from spCCulatlve business | 1,00,000
Employer's Contribution to 10% of Basic
_ ‘ ‘ : Short-term Capital Loss ' 60, 000
RP'F Salary . . . . ‘
Own Contribution to RP. F.  10% of Basic g Long-term Capital Gain . 50’000 -
B ' Salary A g9 !
Interest on RPF @ 13% pa.  Rs.1,30,000 ify - Ms Piu Mishra furnished e following
Mr. Muniyan is also provided with a car having information for the previous- year 2021-
engine capacity of 20 H.P. with drivers 22. Compute her income from other
. throughout the year for both private and official sources for the assessment year 2022-23:
purposes. His employer also provides his Life L Rs.
Insurance Premium of Rs.50,000, Professional Winning from lottery
Tax Rs 2,400. (after deducting 31.2%) 1,37,600
338/Comm (8) .
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_ Expenses. incurred in connection of lottery 2,000
Interest from Govt. Securities

(Collection Charge Rs.4,000) 40,000
Rent from. sublettmg of a flat C
- (Rent paid to landlord Rs.6,000 pm) 96,000
Agricultural income from Nepal . 15,000
Interest from Post office Savings Bank o
’(Smgle Account holder) . B 10,000
B o o - o

d) Write a short note on (any two):  5%x2=<10
R B T (-t )
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i)

Deduction m Respect of Rent Paid u/s
80GG

80GG Wwﬁmwmwm

'Losses ‘Which are not deductible from

business income

’memmﬁwmmmm

Deemed Owner
Refos Wﬂ%ﬁn

Tax treatment of Partly Agrlcultural and
Partly Non-agricultural income.

-'Wiiﬁm&w@@ﬁﬂmmﬂml |
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