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- [PROGRAMME]
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‘Course Code : ECOP-GE-T-I

Full Marks.: 60 Time : 21 Hours
The figures in. the right-hand margin indicate marks.
Candidates are required to give their answers in

their own words as far as practicable.

1.  Answer any ten questions: 2x10=20
@G weif o e e ¢
a)  What is the aim of studying gconomic theories?
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b): Define demand function.
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c)  What is the shape of Indifference curve if two
goods are perfectly substitutes?
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State two cases when the law of demand is

violated.
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Define Production function. o
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Why Indifference curve is negatively sloped?

Write any two assumptions of Perfect
Competition. '
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What is Margmal rate of Substltutlon between
commodltles?

What do you mean by expansion path? -
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Draw the Average Fixed Cost (AFC) curveof a
firm. : '
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What is Ridge line?
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What do you mean by Super Normal Profit?
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| Define Value of Marginal Product (VMP) of an

. mput
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What do you mean by Quasi rent?
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Distinguish between short run and long run in
the context of production. -
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2. Answer any four questions : - 7 5%4=20
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Define Indiffereﬁce map for the consumer.
Prove that two Indlfference curves cannot
intersect each other. ' 1+4
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Explain, graphically, how we could derive ‘Engel

curve’ from the ‘Income consumption curve’ in
the Ordinal Approach of consumer. 5
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Explain, why SAVC curve is ‘U’ shaped? 5
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Define price elasticity of Demand. Mention,
how does the prlce elastlcuy of demand vary at

* various pomts on the linear demand curve. -
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Discuss the relation between MC and AC 5
amvsvﬁﬁﬁﬁﬁWﬁamﬂaa@Uﬂn*ﬁBawwel

Define consumer surplus and derlve it

graphically. s -
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Explain, graphlcally, the proposmon of Constant ‘
Returns to Scale. 5
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3. Answer any two questions :
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Differentiate between break—even point: and shut
down point of productlon Establish the

proposition that Long run average cost curve is

the Envelope of all Short Run Average Cost

Curves. " 4+6
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What will be shape of Demand curve ofa ﬁrrn
in a ‘perfectly competitive market? The

‘Monopolist is ‘price maker’; what does it mean?

Discuss, graphically, how the equilibrium with

'Super normal profit may be derived in the

Perfectly competitive market. 242+6
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Discuss, how -does the fall in relative price of
one commodity result in increase in the quantity -

_ demanded of the commodity by decomposing

the incident into substitution effect and income

' effect. j 10
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Prove that- . 545
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(i) MR=P(1—;)

" (ii) There is no*Supp'ly curve' for the =

Monopolist. _
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